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i TOGETHER with 2!l ard singular the rights, naoiabicss Leraaditonmants wred apponrtesinans to the ssnee belonwing o inoany way
i incident or appertaining, incloding all Lmltein stoves end retrigeraton. beating e condithnang, plumbing ard edoomncal fivtores . wall '

i to wall carpeting, ferees and pates, and any othor vpeipest er fistures pow or hereadter sttaechoad connedted or btted duany tuanver,

i it Leing the intention of the parties hereto that afl such fistires an-b equipmient, other than Beusehold furnitare, Le comsidigal a pat ot

: the realty. -]

; TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. ity sucuissons ared assigns forever.

: The Murtgagor represents amd warrants that saiid Mortaagor is seired of the above desonbad promises i fee simple absolate; that

the above described premises are free and clear of all Liens ¢r other e b that the Mottavor b Lan folly empowered to con-
vey or encumber the sane; and that the Mortgagor will furever defeisl the eid promises unto the Mortgagee, its suocessors srnd ssigns,
from and ageinst the Morigagor and every penson whomsoever Lawfully chiimiing or to Jaim the sane or any pait thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadness evi
tinees and in the wmanrer therein provided.
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Jemed by said proniissory note at the

2. That this mortgage will sccure the Mortgagee for any additional sums which thay be advancal hereafter, at the option of the

1 Mortgauee, for the payment of taxes, or public assessmeunts, harzard insurance premaiims, ropairs or ether such purposes punsuand to the
provisions of this mortgage, and also for any Joars or advances that raay hereafter be nade by the Mortagee to the Mortgayor under
: the authority of Sec. $3-35, 1962 Code of 1aws of South Carolina, as amended, or sinilar statutes; aml all sumns so advanend shiall Lear
] iuterest at the same rate or rates as that provided in said note unless ctherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. Fhat Mortgagor will keep the improvements on the wortgaged premises, whether now existing or hervalter to he erceted, insured
against loss by fire, windstortn and other hazards in a sum ot less than the halince due hercunder at any tine and in a company of
companies scceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of inswrance to the Morlgagee arud
agrees that ol such policies shall be held by the Mortigagee should it so require and shall inchide loss pavable dases in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered null aud should the
Mortgagor at any time fail to keep sail premises insured or fail to pay the premiums for such insurance, then the Mottuaree may cause
such improvenents to be insured in the name of the Mortgagor and seimburse itself for the cost of such insurance, with interest as
hereinabove provided.

cor fail to do

1. That the Mortzagor will keep all improvements upon the mortgaged premises in good repair, and should Morteay
s0. the Morlgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same arder this mortgage, with interest as hereinabove provided. v
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5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person oblizated
under the indebtedrness sevured berchy in a sum sufficient to pay the mortrage debt, with the Mortwagee as boeneficlary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pait of the mortgage

debt.
- 6. That Mortgagor agrees to pay all taxes and oth

er public assessments levied against the mortgaged premises on o¢ before the
due dates thereof and to exhubit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
wagor 12il to pay such taxves and assessments when the sune shall fall due, the Mortgagee may, at its option. pay the same and charge
; the amounts so paid to the mortgage debt and collect the same under this mortyave, with interest as above provided.

7. That if this mortgage secures a “constrection loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comnstruction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately exccuted but is made a part of this morntgage and incorporated herein by

1y

; reference.

! & That the Mortgazor will not fusther encumber the premises above described, without the prior consent of the Moilgagee, and _
; should the Mortpraver so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be :
immediately due and payable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indehtedress, pay the reasonalile cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the «tidl loan balance to the maxi-
mem rate per annum permittedt to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments and will il him a new passhook. Should the Mortgagor, or Lis Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. al its option, may declare the indebtedness herehy seanred to be immediately due and pavable and may

institute any proceedings necessary to collect sairl indebtedness.
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10. That should the Mortgagor fail to make payments of principal and interest as due on the premissory note and the same shall be
< or the charter of

o unpaid for a period of thirty (30) days. or if there shantd be any failure to comply with and abide by any by-law:

3 ; the Mortpagee, or any stipulations sct out in this mortgave. the Mortgagee. at its option. muay urite to the Mortgagor at his last known
3 : address giving him thirty {30) days in which to rectify the said defanlt and should the Moteagor fail to rectify said default within the
3 . said thifly days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the lean or
for a lesser term to the maximum rate per annum permitted to be charged at that tine by applivable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjinsted accordingly. : % &

11. That should the Mortgagzor fail to make payments of principal and interest as dee on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortwaree may collect a “late charge™ not to exceed an amount
cqual to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such

: delinguent payments.
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12. That the Mortgagor herehy assigns to the Mortzagee, its successors aed assigns. all the rents. issues, and profits accruing from
bt hereby secnzed is not in arrears of payment. but

the mortzaged premises. retaining the right to collect the same so Tong as the de

should any part of the principal indebtedness, or interest, taves, or fire fnsurance preminms, be past die and unpaid. the Mortgagee
may without notice or further proceedings take over the mnortgaged premises, if they shall he oconpied by a tenant or tenanis. an
collect said rents and profits and apply the same to the indebtadness Lereby secured, without lizhility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental pavments direct to the Mortzagee. withont Hability to the Marteagor until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied hy the Mortgazor, the Mortgagee nay apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county. aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect wich rents and profits, applying said rents, after pay-
ing the cost of collection, to the martgage debt without liability o peconnt for anyvthing more than the rents and profits actually

collected.

B T TP

gor to pay to the Morlgagee, on the first day of cach mouth until the

note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum :
equal to the premiums that will next become due and payalle on policies of mortrage guananty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments nest hre on the morteaged premises {all as estimated by :
the Mortaagee ) less all sums already paid therefor. divided by the rnumber of months to elapse hefore one month prior to the date when !
such preminms. taves. and assessments will be due and payable, such sums to be held by Mortzagee to pay said preminms, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Mortuageee for taxes, assessments. or
insnrance premiums. the excess may be credited by the Mortgugee on suhseguent payments to be mule by the Mortgavor: if, however,
L <aid sums shall be insufficient to make said payments when the same Juall hecome due and paoalle, the Mortaagor shall pay to the
Mortteagee any amounts necessary to make up the deficiency. The Mortgaror forther awrees that at the cod of ten vears from the date
hereof. Mortgagee may, at ils option. apply for renew.l of mortgage graranty or similar insarance (if applicable) covering the balance
then remaining due on the morteage debt. and the Morteayor mav. at its option, pay the sinele premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortrag: delt in which event the Morteagor shall
repay to Mortgagee such preminm payment, with interest. at the rate specified in said promisseny nate, o el monthly installments

over the remaining payment period. :

13. That the Mortgagee. at ils option, may require the Mortga
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