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sers heredit oot vhttoneroes to the wvnne bebnring or i s way

TOGETHER with i) aned sineclar the rights, rao
incinlest or spportaining, indeding dll Bosdt-in stones relriveratons Loty o coneditonn s pliso o aad electno sl tinteres sl
to sl carprotinge, forovs and gates i oy ether cguipeent or btaes now oz bercadter stte hed connectod or Btted mosmy mener,
i; lu.'l'lt_'-i’,' the intention of the purties hereto thit all s fnteres an L oquipinent, other o el beoaselob fermeture, be consebered aopast of
the realty.

TO HAVE AND TO HOLD all ard singolar the sqai] premises unto the Morteagee, its stovessors and assigns forever.

The Martgagor represents and warrants that said Mortaavor is seizesl of the alove desentad promises in fee sinaple sbsolute, that
the above described pramises are free and clear of all Vens or other cnonmbrances that the Mortoacor is Linfully cnpowenad to won-
vey or cucutsber the same; and that the Mortgagor will forever defoend the said premises uido the Morfgagen, its sucoessors amd assigns,
from and against the Mortzagor and every person whomsoover Jawfully clsiming or to (i the saie or auy part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evilencad by saild promissory note at the
tises and in the manner therein provided.

2. That this mortgage will secure the Motgagee for any additional suwms which may be ahvincsd horesfter, at the option of the
Mortpagee, for the paynmient of taxes, or public assessments, hazard insurance praniums, repairs or other such purposes pursiant to the
provisions of this mostgage, and also for any leans or advances that may hereafter be made Ly the Mottragee to the Morteavor under
the authority of Sec. 43-33, 1962 Code of liws of South Carolina, as amendad, or simalar statutes. and all sins so advanes] shiall Lear
interest at the sane rate or rates as that provided in said note unless otherwise srreed upon by the parties and shal]l be payable at the
demand of the Mortgagee, unliss otherwise provided in writing.

3. ‘That Mortgagor will keep the improvements on the morigaged premises, whether now eaxisting or hercafter 10 be erceted, insured
against loss by fire, windstorm and other hazards in 2 sumn not less than the Lalance due bereunder at any time and in a comepany or
companies acoeptable to the Mortgayee, und Mortgagor does hereby assign the policy or policies of Tusnurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgazee should it so reqguire and shall include loss pavalle clanses in Eawvor of the
Mortgages; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortyagee by registered nnil: and should the
Mortyagor at any time fail to keep said premises insured or fail to pay the premniums for such insurance, then the Morlgagee mav cause
such improvemernts to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with mterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteared premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may. at its option, enter npon said premises and make whatever copais are necessany and charge the eaxpenses for such
repairs to the mortgage debt and collect the same under this mertgage, with interest as hereinabove provided.

3. That the Mortgagee may at any time reqguire the issuance and maintenance of insurance upon the life of any person obligated
nnder the indebtedness secured hereby in a sum sufficient to pay the mortgave debt. with the Mortgagee as bencficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall biwume a part of the mortgage
debt.

6. ‘That Mortgagor agrees to pay all taxes and other public assessments leviad against the mortgazed premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee inunediately upon paynient, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same amd charge
the amounts so paid to the mortgage debt and colect the same under this mostyave, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortyagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortzagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tiens of a Construction Loan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

&. That the Mortzazor will net further encumber the premises above deseribed, without the prier consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to colleet said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortwage indebicdness is not paid in full, the Mortgagor or his Purchaser shall be required to fife with the Association an
application for an assunption of the moitgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumnption, furnish the Association with a copy of the Centract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mun rate per annum permitted to be charged at that time by applicable South Carelina faw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Murtzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Morlgagee. at jts option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal ans! interest as die on the promissory note and the saine shall be
unpaid for a period of thirty (30} days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Morteages, or any stipulations set out in this mortuape, the Mortzagee, at its option. may write to the Mortgagor at his Jast known
address wiving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, mayv. at its option, increase the interest rate on the loan balance for the remaining tenn of the Yoan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payvments will be adjisted accordingly.

11. That shoul! the Mortgazor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 153 days, the Martravee mmay collect a “late ¢harge” not to exceed an amount
equal te five (5%%) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgagee, its successors amd assigns, all the vents. issues. and profits aceruing from
the morteaged premises. retaining the right to collect the same 30 fony as the debt hereby secured is not in amrears of payment. but
should any part of the principal indchtedness, or interest, taxes, or fire insnrance premiums, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied hy a tenant or tenants. an
collect said rents and profits and apply the same to the indebtedness herely secured. withont liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgaree. without Tiability to the Morteacor. until notificd to the contrary by the Mortgagee;
aml should said premises at the time of such defanlt be occupied by the Mortaagor, the Mortgugee may apply to the Jondge of the
County Court or to any Judge of the Court of Common Pleas whe shull be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applying said rents, after pay-
ing the cost of collection, to the mortgage debt withont liability ty wccount for amathing more than the rents and profits actually

collected.

13. That the Mostzagee. at its option, may require the Mortzager to pay to the Morteacee, on the first day of each month until the
note securcd hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortuase gaaranty insurance (if applicable ), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortgaged premises {all as estimated by
the Mortgagee) Tess all sums already paid therefor. divided Ly the number of months to elapse Lefore one month prior to the date when
such premiums. taxes. and assessments will be dre and pavable, such sume to Le held by Mortoagee to pay said preminms, taves and
special assessments. Should these payvments exceed the amonnt of pavments actually made by the Morteagee for taxes, assessments. or
insurance premiums, the excess may be credited hy the Mortravee on suhsequent pavments to be made by the Mortgagor: if, however.
saild sums shall be insufficient to make said payments when the same shall become due and pavable, the Morzagor shall pay to the
Mortgagee any amovnts necessary to make up the deficiency. The Modtgagor further agrees that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insnrance (if applicable) covering the balance
then remaining due on the mortgave debt. and the Mortzagor may. at its oplion, pay the <incle preminm required for the remaining
vears of the term. or the Mortgagee may payv such preminm and add the same to the morteage delt inwhich event the Morteaeor shall
repay to Mortgagee such premium payment, with interest. at the rate sapecificd in sad prondssory note, in equal monthly installmenis
over the remaining payment period.
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