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TOGETHER with all and singalar the rights, senabeers hereditionconts sl apprarten sy e tha-
sl eloctrioal Bnnres watl . .

incident or appettzineng, inchnling all Baltein steves and rodngeratons Leating oy vorelitionps g planshon g
1o wall carprting, fenoes ated gates ard any other egugnent in Fistores seoow or herealte attiched cotreectid or Bitted ae any neener,
it I:{'El:_’{ the intention of the prattics horeto that alb s b fintorees aril [SHLHIS S AN Gthier thon horise ol ferature Fe corsileped pat ol

the realty.
| TO HAVE AND TO HOLD all and singadar the said pramises unto the MortZages, its viocewsors and assigns forever.

‘The Mortgagor represents and warsants that seid Mortwagor is seizad of the above dessnbal preseises in b siznple absolute; that
the alwne descnbod premises are free and cvar of all bens or other coonsbrances: that the Mortyagor i Lowfulhy copowered to con-
ver or eicumber the same; and that the Mortgagor will forever debend the wid proziise vty the Moitgagee, s stcesors arxd assigns,
from and against the Mortgagor and every person whomsoever Lawfully Cafindiag or to Jlaim the saze or any part thercol.

THE MORTCAGOR COVENANTS AND ACREERS AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtediess eviderced by saitd promissory note at the
tiznes and in the manner therein provided.
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2. That this mortgage will sccure the Mortgagee for any additional sums which ina b zidvancad hereafter, at the option of the
Mortgazee, for the payment of taves, or public assessments, hazard insurance prouinns, repairs o other such prposes pntant to the
] provbions of this wortgage. and abso for any loans or advanees that nay Bereaftor he made by the Mot to the Moiteagor uwler

the anuthority of Sec. 43-35, 1962 Code of laws of South Carolina, as arnencdeal, ur sinviber statutes, and all stuns so advanced shall bear "
: inkirest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the
dernand of the Moitgagee, unbess otherwise provided in writing.

3. That Mortwagor will keep the imptovements on the mortgaged premises, whether pow eabting or hereafter to he erccted, fnsured
axainst loss by fire, windstorm and other hazards in a sam not less than the balance due hercunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morteagee and
awrevs that all such policies shall be held by the Mortgagee should it so require ard shall in.lude loss pavable clases in favor of the
Mortzagee; and in the event of Joss, Mortgagor will give finmadiate notice thereof to tha Mortgavesr by registered nuils and should the
Mortzagor at any tine fail to keep said premises insured or fail to pay the pramiums for such insurance, then the Mortsagee may cause
such improvements to be insured in the name of the Mostgagor and reimburse itsell for the cost of such jmsurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Moertragor fail to do
<0, the Mortgagce may, at its option, enter upon said premises and make whatever repairs are necessary avd Juarge the exponses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. That the Mortzapee may at any time require the issuance and nmaintenance of insurance upon the life of any person obligated
nrler the indebtedness secured herehy in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
[;rﬂniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortpage
Jebit.

6. That Mortgavor agrees to pay all tanes ardd other public assessiaents leviad against the mortgaged premises on or before the
dize dates thercof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and shoulil the Mort-
E wagor fail to pay such taves and assesstnents when the same shall fall die, the Mortgagee may, at its option. pay the same and charge
; the amonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.
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3 7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishbursed to the Mortgagor in periodic pavments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agrecment which is separately exeruted bt is made a part of this mortgage and incorporated herein by
teference.

S. That the Morteavor will not further encumber the premises above described, without the prior consent of the Mortuagee, and
WLwould the Maorteagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alierate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgege indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Associition with a copy of the Contract of Sale. Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest zate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

16. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty {30) davs. or if there should be any faibere to cemply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Moztgagee. at its option. may write to the Morteagor at his last known
address giving him thirty {30} days in which to rectify the said defavlt and should the Morteagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan Balance for the remaining term of the loan or
: for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser

increase rate as may be determined by the Association. The monthly payinents will be adjnsted accordingly. : b

B BBk " e A 7 S T S Sk

HI. That should the Mostgagor fail to make payments of principal and juterest as die on the promissory note and shonld any monthly ;
installiient become past due for a period in excess of 15 days, the Morteazee way collect a “late charge” not to exceed an amount i}
equal fo five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such : '
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lone as the debt hereby secured is net in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby secrredl withont Bability to account for anything more
than the rents and profits actually colfected, tess the cost of collection. and any tenant is anthorized. nupon request by Mortgagee, to
make all rental payments direct to the Morlgazee. withont lability to the Mortcagor. until notified to the contrary by the Mortgagee;
g and should said premises at the time of such defanlt be occupied by the Mortzavor, the Morteagzee may apply to the Judge of the
3 County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint- >
; ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applyinz said rents, after pay-
ing the cost of collection, to the mortgage debt withont lability ©» account for anything more than the rents and profits actually

collected. :

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in sakd note: a sum 1
equal to the premiums that will next become due and payable on policies of mortrave guaranty insurance (if applicable}, fire and other i
hazard insurance covering the mortzaged property. plus taxes. and assessments net due on the mortgaved premises (all as estimated by :
the Morteagce ) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when !
such premiums. taves. and assessments will be due and payvable, sudh sums to be held hy Mortgagee to pay sajd preminms, taxes and ;
special assessments, Shonld these pavinents exceed the amount of paymients actualls made by the Morteagee for taves, assessments, or
insurance preminms, the excess may be credited by the Mortzagee on subsequent payments 0 be made by the Mortgagor: if, however.

£

: said sums shall be insufficient to make said payments when the same shall becemne dne and pavalile. the Mortgagor shall pay to the
i Mortgagee any amounts necessary to make up the deficiency. The Mortzagor further agrecs that at the end of ten years from the date
- Lereof, Morteagee may, at its option. apply for renewal of mortgaze guaranty or similar insurance Gf applicable) covering the halance
3 then remaining due on the mortzage debt. and the Morteagor may. at its aption. pay the single premiun required for the remaining

vears of the term. or the Mortzagee may pay such premium and add the sume o the morteare debit in which event the Mortgagor shall
repay to Mortgagee snch preminm payment, with interest. at the rate apvcified in sl promissory note, in equal monthly installments
over the remaining payment period.
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