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TOCETHER with aft and sinzelar the rights, nwubers. bereditaents and appartuee o to the see Lelonving or inoany way
Lihirne ] edectniosd tintiros wall

incident or appertaiteng, incleding all binlt-in stoves snd refrigeratons Voutenes o ocnn Lo ploed
to wall carpetue, fences and gates. and other enquipment or fintrares o e Lereatter satfacbhed conre ted or fated By mooer,
it being the infention of the patios hereto that all sk fivtires an b eguennist, ethor o Loasehold formture. be vt bened o part of
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| the realty. ]
O HAVE AND 70 HOLD 2l and singular the said premises unto the Mottedee 1t suceessars wred assizns forever.

The Mentgagor reprosents and warrants that said Mosteagor is seizedd of the alave dess ritvand preinzaes in tee simple absalute: that
the above Jdescribed premises are free and clear of all livns or other cavumnbirances; that the Motvador i Lnfully cinpowend to con-
vey or encuinber the sune; and that the Mortgagor will forever defend the said prerises unto the Mortgages, its suocessors sl assigus,
from and against the Mortgagor and every person whomsoever hiwfully claiming or to Laim the same or any pant thereof.

THE MORTCAGOK COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
tirnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
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£ Mortzagee, for the payment of taxes, or public assessinents, hazard fnsnrance prewitms, fopiiss or other such purposes punsuant to the H

] provisions of this mortgige, and also for any loans or advances that may hereafter be made by the Mortgazee to the Morttagor under :

% the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or simibar statutes; ad all sums w advanced shall bear e -
Jr intercst at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

Jdernand of the Mortgagee, unless otherwise provided in writing.

3. ‘Ihat Mortgagor will keep the improvements on the mortgaged premises, whether niow existing or hereafter to be encttes), insured

: . axainst loss by fire, windstorm and other hazards in a sum not less than the balanee due hervunder at any time and in a comnpany or

? f companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or pulivies of insurance to the Motlgagee and

: auries that all such policies shall be held by the Mortzagee should it so require and shall inclide loss pavable (Juses in favor of the

_ . Mortgagee; and in the event of loss, Moertgagor will give immediate notice thercof to the Mortyagee by registered nuil; amd should the

7 : Mortgapor at any time fail to heep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause

such improvements to Le insured in the name of the Mortgayor and reimburse itself for the cust of such fusurance, wilh interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morgaged premises in good repair, and should Mortgagor fail to do
0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charee the eaxpenses for such
repairs to the mortzage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of auy person obligated
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1 under the indebtedness secured hereby in-a sum sulficient to pay the mortyage debt, with the Mortgagec as benefictary, and if the

3 grr{;niums are not otherwise paid, the Mortgagee may pay said premiuins and any amount so paid shall beceme a pait of the mortgage

k ent.

]

3 : 6. That Mortgagor agrees to pay all taves and other public assessments les ied against the mortgaged premises on or_before the

3 : due dates thereof and to exhibit the receipts therefor at the offices of the Morntgager inmedistely upon payment, and should the Mort-
gagor fail 1o pay such taves and assessments when the same shall fall due, the Mortuagee may, at its option. pay the same and charge

1 ) the amounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

] : 7. That if this mortgage secures a “construction loan”, the Mortuagor agrees that the principal amount of the indebtedness hereby
: : secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
3 : tiofns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
S ; reference. .

8. That the Mortgagor will not further encumber the premises above deseribad, without the prior consent of the Mortgagee, and
should the Morigayor so encumber such premises, the Mortgagee may. at its oplion, declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to colleet said indebtedness.

: 9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and

: the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgare indebtedness, pay the reascnable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan balance existing at the time of transfer mnodified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest sate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of .
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee. at its option. may write to the Mortgagor at his Jast known :
address giving him thirty {(30) days in which to rectify the said default and should the Morteagor fail to rectify said default within the g
said thirty days, the Mortgagee, may. at its option, inerease the interest rate on the loan halince for the remaining term of the loan or :
for a lesser term to the maximum rate per annum permitied to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adjnsted accordingly.
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11. That should the Mortgaror fail to make payments of principal and interest as Jue on the promissory note and should any monthly

installment become past due for a period in excess of 15 days, the Mortgazee may collect a “late charge” not to ex an amount : it
equal to five {59% ) per centum of any such past due instaliment in order o cover the extra expense incident to the handling of such i
delinquent payments. A
. : 12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
+ k. ' the mortgaged premises. relaining the right to collect the same so lony as the debt hereby secnred is not in arrears of payment. but
: : should any part of the principal indebtedness, or interest, taxes, or fire insnrance premiums, be past due and v ipaid, the Mortgagee

may without notice or further procecdings take over the mortgaged premises, if they shall be occupicd by a Upant or tenants, -an

collect said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont liability to the Morteagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortazor, the Mortgagee may apply to the Judge of the
County Court or to any Judee of the Conrt of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint- H

ment of a receiver with authority to take possession of said premiscs and collect such rents and profits, applying said rents, after pay- 13
ing the cost of collection, to the mortgage debt without Jiability t> account for anything more than the rents and profits actually

collected.

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premitms that will nest become due and payable on policies of mortgage gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortzaged premises (all as estimated by i3
the Mortgagee) less all sums already paid therefor. divided by the number of mouths to elapse Lefare one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held b Morlgagee to pay said premimns, taxes and
special assessments. Should these payments exceed the amonnt of payments actually made by the Mortragee for taxes, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however.
said sums shall be insiufficient to make said payments when the same sholl becomne e and pavable, the Mortgagor shall pay to the
Mortgagee any amounts necessary.to make up the deficiency. The Mottwavor further agrocs that at the end of ten vears from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guaranty or similar insrance {if applicable)} covering the halance
then remaining diue on the mortgage debt. and the Mortzagor may. at its option, pay the sinele preminm required for the remaining
vears of the tenn. or the Mostyagee may pay such premiom and add the same to the mortzace debt in which event the Mortzagor shall
repay to Morgagee such premium paymeut, with interest. at the rate specified in siid promisory note, in equal monthly installments
over the remaining payment period.
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