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TO HAVE AND TO NHOLD all ard singular the said prewises unto the Murteaver 2 v essurs and assizns forever.
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The Mortgagor represents and warrants that said Modeesor is wired of the ~bove deosonlad premnes in foe simphe absulute; that
the above described premises are free amd cdear of sl Lens o other encumbimoes; that the Morteagor s Loafolly cinpowerad o con-
vey of encumber the sanie; and that the Mottwagor will forever defend the said premises unto the Mortgadee, its sticeesors ara] Lssigns,
from atad against the Mortzadr and every person whomsoever Lasfolly claimites or to datin the susie or any part thercof.

THI. MORTCACOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal und interest on the inlebtodness eviderced by siid promissory note at the
tines and in the manner therein provided. )

2. That this mortyage will secure the Mortgawee for any additional sums which neey he whnoed hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, Brazard insurence praninms, repairs o other such purposes pursiant 10 the
provisions of this mortgage, and abo for any loans or advances that sy hereafter Le nevde by the Mortragee to the Motteagor urteler
the authonty of See. 45-35, 1962 Code of Liws of South Cuarolina, as anersdigl, or sinpbar statutes: aned all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note urdess otherwise agrcad upon by the partics and sfall be payable at the
demand of the Moitdayee, unléss othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaygd premises, whether now existing or Lereafter to be ervited, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercnader at any tone amd in a company of
companies acceptable to the Morgager, and Mortgagor docs hereby assign the policy or policies of irsnzance to the Mot anc
avrees that all such policies shall be held by the Mortgazee <hould it so require and shall inchade loss payible daoses in favor of the
Mortgager; and in the event of loss, Mortgagor will give immediate notice thereof to the Morteagee by registered nails and shonld the
Mortgapor at any time fail to keep said premises insured or f1il to pay the preminms for such insurance, then the Morlgagee sy cause
such improvements to be insured in the name of the Mortgagor and rennburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgayor will keep all improvements upon the motteaged premises in good repair, and should Mortagor fail to do
so. the Mortgagee may, at its option, enter upon said pranises amd make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same uider this mortgage, with interest as hereinabove provided.

5. That the Morteagee may at any time revuire the issnanee and msintenance of insurance upon the life of any purson obligated
ander the indebtedness sevured hereby in a sum sufficient to pay the motgage Jebt, with the Mortgager as beneficiazy, and if the
preminms are niot othenwise paid, the Mortgagee may pay said premiums and any amount su paid shall become a pat of the mortgage

debt.

6. That Mostgager agrees to pay all taxes and other public assessnnts levied azainst the mortgayed premises on of Lefore the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payvment, and should the Mort-
gagor fall to pay such taws and assesanents when the same shall fall due, the Morteagee may, at its oplion. pay the same and charge
the amounts so paid to the mortgaze debt and collect the same under this morteage, with interest as above provided.

7. That if this mortgage secures a “construction loar”, the Mortuavor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic pavinents, as eonstrrction Progresses, in accordance with the terms and cpndl-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mortzagor will ret further encumber the preiises above described, without the prior cousent of the Mortgagee, and
should the Mortgigor so encumber such premises, the Mortgagee may, at its oplion. declare the indebtedness hereby secured to
inmediately due and payable and may institute any procecdings necessany to collect said indebtedness.

9. That shonld the Mottzagor alienate the mortgaged premises hy Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Pucchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as reguired by the Assoviition for processing the
assumption. Jurnish the Association with a copy of the Contract of Sale, Bond for Title, or Dead of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitiad to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be detersnined by the Association. The Association will rotify the Mortgavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its eption, may declare the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessarny to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as dhie on the promissory note and the same shall be
unpaid for a period of thitty (30} days. or if there should be any failure to coniply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortyage, the Mortgagee. at its option. may write Lo the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortzagee, may. at its option, increase the interest rate on the lean Lalanee for the renmaining term of the loar or
for a lesser term to the mavimum rate per annam permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installiment become past due for a period in excess of 15 days, the Mortzazee may collect a “late charge” not to exceed an amount
enqual to five (3% ) per centum of any such past due instaliment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor herchy assigns to the Morlgagee, its succoessors and assigns. all the rents. issues. and profits accruing from
the motlgaged premises. retaining the right to collect the same so long as the debt herehy secured is not in arrears of payment, but
should any part of the principal indebtedness, or interest, taxes, or fire insnrance premimms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortzaged premises, if they shall be ocenpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness Leteby secnrexd, withont Hability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. npon request by Mortzagee, to
make all rental payments direct to the Mortgagee, without iability to the Mortwagor, until notified to the contrary Ly the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgazor, the Mortgagzee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receives with authority to take possession of said premises and collect arch rents and profits, applying said rents, after pay-
inﬁ thcé-dmst of collection, to the mortgage debt without Hability t» account for anything more than the rents and profits actually
collected.

13. That the Morteapee, at its option, may require the Mortzagor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and pavable on policics of mortgage guaranty Insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments net Jue on the mortzaged premises (all as estimated by
the Mortegagee) less all sums already paid therefor. divided by the non her of months to elapse hefare one month prior to the date when
such premiums. taxes. and assessments will be dae and pavable, such sums to he held by Mortaagee to pay said premivms, taxes and
spocial assessments. Should these payments exceed the amotnt of payments actnally made by the Morteagee for taxes, assessments. or
insurance premiums, the excess inay be credited by the Mortgagee on subsequent payments to be made by the Mortgagor: if, however,
said stns shall be insufficient to make said payments when the same hall becone dne and pavable, the Morteawor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
heicof, Mortgaree may, at its option. apply for renewal of mortgage guaranty or cimihir insurance {if applicable} covering the balance
then remaining due on the merteage debt. and the Mortgagor may. at its oplion. pay the single preminm required for the remaining
vears of the terin. or the Mortzagee may pay such premium and add the sime to the mortgage debt i which event the Mortgagor shall
repay to Mortgagee such pramium payment. with interest. at the rate specified in said promissory note, in eqqual monthly installments
over the remaining payment period.
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