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TOGEIHER with abl ared sinzuler the rights, mensbers Becaditie ot ond spgoster ooy o the sene belonnmg or dn sny way
jncident or appoertsining, i dudieng all Leiltin stoves and reliiooratias Leatine e o ey phentins and clectne s fnbes wali
i to wall cospe ting, fenaes and sates and any other eqnipreent o Foatires enn wor horeadtes stbickhe & coted o bitted nn ey ennaer,

it being the intention of the partics heroto that ol sech fintores ancb cquijeneets Gther o b vecbe b bureture, Lo connt lere g prat of
the realty.

-

TO HAVE AND TO HOLD all amd singular the said premises unto the Motaaser ds suoonssons ate] assiens forever.

The _fortesgor represents and warrants that sad Motsazon is seisad of the wleac dovnbasd pretnes i tee snaple shsolute) that
the atone describedd premises are free and dear of @l Liens or other cocimbrances; tlot the Mostragor is Liniully emponcred to con-
vey of cnctinber the same, and that the Mortgagor will forever defend the wald preees uno the Moitdagee, s sitoeessors atad assigns,
fromn el against the Mortgagor and every person whomsoever Lin iy clitning or t) cdaim the sane or any part thereof. i
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THE MOKTCAGOR COVENANTS AND AGHEES AS FOLLOWS: 7 _,,_,(

1. That the Mortgagor will promptly pay the principal ard interost on the indebtedness evidenced by saitd promissory note at the
timses and in the manner therein provided. Te
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Mortgagee, for the payment of taxes, or public asscsments, hazard insurance preminus, nopains o other sugh praposes punuant to the
provisions of this mortgage. and abso for any loans or advances that imay hercafter be ke by the Morteagee to the Motgagor under
the authority of Sec. 13-33, 1962 Code of laws of South Carolina, as amersled, or sitalir stabites, aned all sums so advaneed shall bear
interest at the same rate or rates as that provided in said note unless ctherwise agoeed upon by the parties amt shall be payable at the

demianed of the Mortgagee, unless otherwise provided in writing.

2. That this mortgage will secure the Mortgagee for any additivnal sums which may be advand Lercafter, at the option of the

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be creeted, insured
sxainst loss by fire, windstorm and other hazards in a sum not less thin the balance due hercumder at any time amd in a company of
companies scceptable to the Mortgagee, and Mortgagor dovs hereby assign the polivy or policies of insurance to the Mortgagee an
azrees that all such policies shall be held by the Mortgazee should it so require and shall incude Joss payvable dases in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgaygee by regitenal il aned should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiwns for such insurance, then the Mortuagee may cause e
such improsements to be insured in the name of the Mortgagor amd reimburse itself for the cost of such insuranee, with interest as o
Liercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortuaged premises in good repair, and should Mortgaor fail to do
w0, the Mortgivee may. at its option, enter upon said premises and make whatever repairs are necessany and charge the expenses for such
repairs to the mortgage debt aned collect the same ureder this mertgaye, with interest as hereinabove provided,

2 _ 5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of auy person obligated _ :

% : under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt with the Mortgagee as beneficiary, and if the

Srigniums are not otherwise paid, the Mortgagee may pay s:id premiums ard any amount so paid shall becoine a part of the mortgage
cot.

6. That Mortgagor agrees to payv all taves and other public assessments levied azainst the mortgaged premises on or before the
due dates thereof aned tu exlnbit the receipts therctor at the offices of the Mortyagee imnediately upon pavient, and should the Mort-
garor fail to pay such taves and assess:nents when the same shall fall due, the Mortagee may, at its option. pay the same and charge
the amounts o paid to the mortgare debt and collect the same under this mortuage. with interest as above provided.
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7. That if this mortgage secures a “construction bar”, the Mortuasor agrees that the prindipal amount of the indebtedness herehy
secures] shall be dishursed to the Mortgagor in periodic payments, as constrtion progresses, in acvordance with the terms and condi-
ik}x.s of a Construction Lean Agreenent which is separately executed but is mule a part of this mortyage andt incorparated kerein by
Telerenee.
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S That the Morteawor will not further encumber the premises above Qesoribad, without the prior consent of the Mortgages, and
shoukd the Mortiagor so encmnber such premises, the Mortgagee may. at its option. declire the indebtedness Lerelsy secured to
innaediately due and pavable and piay institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgazed premises by Contract of Sale, Bord for Title, or Deed of Couveyance, and
the within mordgage indebtedness is not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. farmish the Association with a copy of the Contract of Sale, Bond for Title, or Ided of Conveyance, and have the interest
rate on the Joan Balance existing at the time of transfer modificd by increasing the interest rate on the said Toan balance to the maxi-
tnutn rate per annum permitted to be charged at that time by applicable Sonth Caroliza law, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortzawor or his parchaser of the new interest rate and monthly pay-
ments and will 10l him o mew passbook. Shoald the Mortgagor, or his Parchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declire the indebtadness Lerelny secured to Lo immediately due and payable and may
institute any prociedings necessary to eollect said indebtedness.
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10. That should the Mortgagor fail to make pavinents of principal and interest as drie on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there shoukd be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any «ipulitions sel eut in this mortgage, the Morteagoe o its option. may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default and shonbd the Mortzagor fail to rectify said default within the
said thirty dayvs. the Mortgagee, mayv. at its option, increase the interest rate on the loan balmee for the remaining term of the loan or
; : for a lesser term to the mavitnum rate per annum pennitted to be chargad at that time by applicable South Carolina law, or a lesser
i ‘ _ increase rate as may b determined by the Association. The monthly payments will he adjssted accordingly.
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1. That should the Mortwagor fail to ke pavments of principal and interest s due on the promissory note and should any monthly
installment become past due for a period in cwess of 153 days. the Morteagee may collect a “Lite darge”™ not to exceed an amournt
equal to five (3% } per centum of any such pat due instalhnent in order to cover the extra expense incident to the handling of such
delinquent payments. 7
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12. That the Mortgaror hicreby assigns to the Mottgagee, its suciessors andd assians. all the rents. issues. and profits accruing from
the mortgaged premises retaining the right to collect the sune so lonw o the debt hereby sevured s not in arrears of payment. but
shonkl any part of the principal indebtedness, or interest. tares, or fire insurance preminms, be past due and unpaid, the Mortgagee
may without notice or farther procecdings take over the mortvaged promises, if they shadl he occnpied by a temant or tenants. and
collect said rents and profits and apply the sune to the indebteduess herely secured. without hubility to account for anything more "
than the rents and profits actually collected, tess the cost of collection and any tenant is anthorize<d. upon request by Morigagee, to : L
make all renta! payments direct to the Mortgagee. witkont Hability to the Maorteavor, until notifiad to the contrary by the Mortgagee; :§
and should said premises at the tine of snch defanlt be occnpied by the Morteazor, the Matgagee mayv apply to the Judge of the : '
County Court or to any Jndge of the Court of Common Pleas who shall he resident or presiding in the connty, aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises ard collect such rents and profits, applying said rents, after pay-
in,}z! the ]uost of collection, to the mortgage debt withont liability ty acconnt for anything more than the rents and profits actually
coilected.
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13. That the Mortgagee. at its option. may reqnire the Mortgagor to pay to the Mortzagee, on the first day of cach month antil the )
riote secured hereby is fully paid, the following sums in addition to the pasments of principal and interest provided in said note: a sum "
equal to the premiums that will neat hecome due and pavable on policies of mortrage mraranty insirance ¢if applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. anel assessments neat die on the mortaged premises (all as estimated by
the Mortgazee) Tess all sums already paid therefor. divided by the number of manths to elapse hefore one month prior to the date when
such preminms. taxes and assessments will be due and payable, such sums to e held by Morteagee to pay said preminms, taves and
special assessments. Should these payvments exceed the amount of pavmients actmally made Ty the Morteazee for taves, assessments. or

’ insurance preminms, the excess mav be credited hy the Morteagee on subscquent payments to be nude by the Mortuagorn: if, however.
I sail sums shall he insufficient to make said payments when the same shall hecome dne and payable, the Morteagor shall pay to the:
Mortgagee any amounts necessary to make up the deficiency. The Mortyagor further agrees that at the end of ten vears from the date
hereof, Mortgaces may, at its option. apply for renewal of mortgage guaranty or similar insuranee GF applicable) covering the halance
then remaining due on the mosteage debt, and the Morteagor mav. at its option, pay the sivele premium required for the remaining
vears of the term, or the Mortgagee may pay such preminm and add the same to the montzave delt in which event the Mortezagor shalt
repay to Morteagee snch preminm payment. with intercst, at the rate specificd in vl promissory note, in equal monthly installments
over the remaining pavment period.
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