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the realty
r TO HAVE AND TO HOLD all ard singelar the said premises nito the Mostgasee, its successers and assiens forever, ]
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The Mortgagor represents sl warrants that said Morteagor is seized of the above desinbad pretstses in fov simnple abisolute; that
the above descrtbed presoises are free and dear of all kens or other encaumbrinces: that the Moztzayor is Lawfully empowerad to vons :
vy or enctimber the same; and that the Mortgagor will forever defend the sii b precises unto the Monuatager, its stecessurs and assidis, - %{
from and awainst the Mortgagor and every person whonisvever lawlully (liimine or to Jdain the wine or suy part thereet. i

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOUWY:

1. That the Mortzagor will promptly pay the principal and interest on the indeltaduess evidenoal by saild promissory note at the i "o.
times ared in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additivual sums which moy be advanced hereafter, at the ontion of the 4 ro_
Mortgagee, for the pavment of tases, or public asseasmends, hazard insnrance promams, fopairs of other such purposes pusuant to the :
provisions of this mortgage, and also for any loans or advances that iy hereafter be made by the Morteee to the Mortaazor under
the authority of Scv. 45-35, 1962 Code of baws of South Carolina, as areanded, or simslar statetes: arad o sums so advanced shall Lear N
interest at the same rate or rates as that provided in said rote unless ctherwise agnaad upon by the pasties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in weiting.

3. That Mortgagor will keep the improvemcnts on the mortgaged prensises, whether now caisting or hereaftor to be erceted, insured g
against loss by fire, windstorm arsl other hazards in a sum not less than the balance due heseunder at any time aodd in o company of
companics acceptable to the Mortgagee, and Mostgagor does hereby assivn the policy or policies of insuance to the Mortgagee and ]
ageees that all such policies shall be held by the Mortgagee should it so require and shall indude Toss payable dlanes in favor of the
Mortgagee; and in the event of loss, Mortgavor will give immediate notice thereof to the Mateagee by registered mail, and should the
Mostgagor at any time fail to keep sak) premises insured or fail to pay the preminms for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgawor and reimburse itself for the vost of such insurance, with interest as
hercinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortgazed premises in good repair, and shonld Mortgagor fail to do
w0, the Mortgagee may. at its option, euter upen said premises and make whativer repairs are necessary ars] dharge the expenses for such
repairs to the mortgage debt and collect the samne under this mortgage, with interest as hercinabove prin icdenl.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated ]
urider the indebtedness seccured hereby in a sum sufficient to pay the mortgage delt. with the Mortgagee as beneficiary, amd il the s
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pait of the mortgage

debt.

6. That Mortgagor aurces to pay all taxes and other public assessments levied against the mortyaged premises on or before the
due dates thereof and to exhubit the receipts therefor at the offices of the Murtvagee immedistely upon payment, and shoukl the Mot
garor fail to pay such taves and assessments when the same shall fall dee, the Mortgavee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortuawe, with interest as above provided.

7. Fhat if this mortgage secnres 2 “construction loan”, the Martyavor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Coustruction Loin Agreement which is separately executed but s made 2 part of this mortgage and incorporated herein by
reference.

S That the Morteagor will not further encumber the premises sbove described. withont the prior consert of the Moitgagee, and
should the Morteavor so encumber such premises. the Mortwagee may. at its uption. declare the indebtndness hereby secured to
immediately due and pavable and may institute any proceedings novessary to collect said indebtedness.

9. That should the Mortgagor alienats the mortgaged premiscs by Contract of sale. Bond for Title, or Devd of Conveyance, and
the within mortgaze indebtedness is not paid in full, the Mortgagor or his Prurchaser shalt be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable vost as regnired hy the Association for processing the
assumption furnish the Association with 2 copy of the Contract of Sale, Bond for Trtle. or Deed of Convevance, and have the interest
rate on the loan halance existing at the tine of tramfer modified by increusing the interest rate on the said loan balance to the maxi-
mum rate per annim penmitted to be charved at that time by applicabl Sonth Carolina Liw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortiawer or his purchaser of the new interest rate and monthly pay-
ments, and will sl him a new passbook. Shonkd the Morteagor, or his Purchiaser, fol to comply with the provisions of the within
parazraph. the Mortgagee, at its option. mav declare the indebtednos herehy secural to Le fmmediately due atal pasable and may
institute any procvedings necessan to collect said indebtedaness.
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10. That should the Mortgavor fail to make pavinents of principal and futerost as due on the promissory note and the same shall Le
unpaid for a period of thirty {30} davs. or if there should be any failore to conphy with and abide Ly any by-laws or the charter of
the Motteagee, or any stipulations wet out 1n this mortage. the Mortiages, at its option s write o the Morteagor at his last known
address giving him thirty (30} days in which to rectify the said defunlt and should the Mortaaygor fail to rectify saich defaunlt within the
said thirty days. the Mortgagee, masv. at its option, invrease the intersst rate on the Toan halinee for the renuining tenn of the loan or
for a lesser term to the manimnin rate per annum penmitted 10 be charged ot that tinee Ly applicalie Senth Caroliea law, or 2 lesser
increase rate as may be determined by the Association. The monthly payments will be adpsted accordingly. : iy 2
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. : : 11, That Jhoukd the Mantgagor Tl to make paveents of principal ard interest us diie on the promissory note and should any monthly

3 ; installment become past due for a period in ewess of 15 days, the Morteavee may collect o “Late charge” not to exceed an amount ‘t
] : equal to five (579 ) per centum of any such past due installnent in esder to cover the extra expense indident to the handling of such _ g 5
) delinqguent payments. '

12. That the Mortgagor hereby assivns to the Mortgagee, its sncoessors and asiuns, all the rents, issues, and profits accruing from
the moitgaged premises. retaining the vght to collect the same so Tone as the &bt herely secured is not in arrears of payment. but
should any part of the principal indebtedness, or inferest, taves. or fire insirance premiums, be past diee and unpaid, the Mortgagee
nray withont notice or further procecdings take over the morteaged promises, if thev shall Le occupicd by a tenant or tenants, an
collect said rents and profits and apply the same to the indelbtedness Lendas secured, withont lability to acenunt for anything more
than the rents and profits actually collected, less the cost of collection wnd anv tenmaint iy anthorized. wpon request by Mortgagee, to i
make all rental payments direct to the Mortgagee. without lability to the Morteager, until notificd to the contrary by the Motgages; 3 3
and shonld said premices at the time of sich defanlt be ocvupied by the Mortzizor, the Mortziges may apply to the Judge of the :
County Court or to any Judge of the Court of Common Pleas who shall he rosident or presiling in the connty aforesaid for the appoint-
ment of a receiver with authority to tabe possession of said premises and collect ok rents and profits. applyving saied rends, after pay-
in,izl the ‘mst of collection, to the morteage debt withont Hability t acconnt for wanthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortzazor to pay to the Montzagee, on the first day of fach month until the
note secured hereby is fully paid, the following sums in addition ta the payments of principal and interest provided in said note: a sum J
equal to the premiums that will neat become due and pavable on policies of nortzace goaranty insurance Gif applicable ), fire and other
hazard insrance covering the mortgaged property. plus tases. and assessmients neat due on the mottizaed premises Call as estimated by
the Morteagee) Toss all sums already paid therefor. divided by the number af months to elapse before ane nonth prior to the date when
such preminms. taves. and assessments will be due and pavatde, such siums to he held by Morteacee to pay stid preminms, taxes and
special assessents. Should these payinerds eaceed the amonnt of pasauents actally moade Ty the Morteace - for taves, assessments. or
instrance preminms, the excess may be credited by the Mortgagee an wbsequent pavments to he made by the Morteagor: if, however
said surns shall e insufficient to make said payménts when the same shall hecome due and poaldes the Morteagor shall pay to the
Mortzagee any amounts necessary to make up the deficiency. The Maortwazor forther agrees that at the end of ten vears from the «ate
hereof, Morteagee may. at its option. apply for renewal of mortgage gnaranty or smilar insrance Oif apphicable) covering the balince
then remainine Jue on the mortgarze debt. and the Mortzagor mav. at its option, pay the sinele premimn required for the remaining
vears of the tenin. or the Mortgagee may pay snch preminm and add the sine to the mortesee debt i which event the Morleavor shall
repay to Mortgavee such premiwn paviment. with interest. at the rate spocified i sd promissosy note. in cepral monthly installments
over the renuining payment penod.
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