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FOUETHER with o1 el sincalar the richts, poendeers Lozt e sty Lnnd Chaioins o inoatd way
: fnibklont or appoerta 3 b Lcileon stoves and oobngeretons Boaneog s [ APR'ENE FE Y 8 1TV SYRTRMR YO |
: to wall carpeting, funces and gates asd any ather eppnaat o Fitnres o o b e b or futed b ey nneer, .
i it being the intention of the parbics hercto thet Sl e Botintores an Vegqupient, othe st o trre e consdered o part ot
- : the realty.

TO HAVE AND TO HOLD all and singular the said premises vnto the Morteagee, its sccovsons anad assians forever,

—

The Mortgapor reprosents and warrants that said Mortzavor is scized of the above desonbed pramises in fee sinple shsolite; that
the abwove ilesenbad premises are free and clear of all Lhens or other encionbrances, det the Morteacor b hatudlhy Gopoworad to con-
vy or vicumbeor the same; and that the Mortgsgor will forever deferad the Gid prenises unto thee MorteiZee, ity sucoessors asd assivns,
from ard apainst the Mortgagor and every person whomsoever Lawkelly chining or to chiun the sone or any part thereot

THE MORTGACOR COVENANTS AXD AGREES AS FOLLOAWS:

1. That the Mortgagor will promptly pay the principal and interest un the indebteduess evidenced by said promissory note at the
tinues and in the manrer therein provided.

2. That this nmortgage wiil secure the Mogtuagee for any additional sums which vy be advarusd hereafter, at the option of the
Mortgavee, for the payment of taves, or public asseosmendts, huzard insurance premittans ropairs or other sech putposes pursiant to e
provisivns of this rontgage, and alo for any loans or advances that may hereter e neele by the Mortacer to the Motteaor nler
the anthority of Sec. 43-33, 1962 Code of laws of South Caroling, as amensded, or sinnler statrites, and all sums o ahvineed shall bear ]
interest at the saine rate or rates as that provided in said note unless cthemise agrend upon by the parties and stall be payalle at the S
demn ind of the Mortgages, unless otherwise provided in writing.

3. That Mortgag ~ w.ii Ya¢p the inprovements on the mortgagal praaises, whether now existing or Legeafter to be eratal, insurad
aaiae Yass by fire, winzfonn and other hazands in a sum ot less thun the balsnce due hercunder at any tie amd inca company or
companies zeceptable to the Mostgagee, and Mortgawor docs hareby assign the policy or polivies of insuratice to the Matuagee and
agrees that all such policies shall be held by the Mortgazee should it so soguire amd shall inddade loss parabile ditises in favor of the
Mortvagee; atd in the event of loss, Mortzagor will give imuediate notice thereof to the Murteagee by registerad il and should the

- : Mostgagor at any time fail to keep said premises insured or fail to pay the preminms for sudh instrance, then the Mortgagee may cause
such improsements to be insured in the name of the Mostgapor and reinthurse itself for the cost of such insurance, with interest as
hereinabove provided.

-
1. That the Mortgagor will keep all improvenients upon the mortgaged premises in good repair, and shouhd Morteagor fail to e
o the Mortzagee may, at its option, exter upon sail premises and make whatever repaies are necessary and ‘thlu'iv:l' the eapenses for such
replirs 1o the mortgage debt and collect the same uvnder this mortgage, with interest as hereinabove providad.
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5. That the Mortgagee may a2t any time rejuire the issnance and meintenance of insurance upon the bfe of zuy person obligated
under the inlehtedness secured hereby in a sum sufficient to pay the morteage debt. with the Motteagee as lx-nvfltmr)‘._ and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pat of the mortgage
debt.

6. That Mortgauor agrees to pay sH taves and other wvblic assessments levied against the mortgaged premises on or_before the
due dates thereof andd to exhibit the recespts therefor at the offices of the Mortragee imuediately upon pavinent, and should the Mort-
gagor fail to pay such tiwes and assesstuents when the same shall fall due, the Mortgaves may, 2t its option. pay the same ard charge
the ameounts se piid to the mmortave Jebt and collect the same under this morteage, with interest as alove provided.

7. That if this mortgage secures a “construction Joan”, the Mortzazor agrees that the prindpal amount of the indebtedness hereby
secured shall be dishursed to the Mortyagor in periodic payments, as comtruction progresses, in accordance with the terms and cpnd:—
tions of a Construction Loan Agrecment which is separately executed but is miade i part of this mortgage and incorporated herein by
reference.

S. “Phat the Morteazor will not further enciunber the premises sbove described, without the prior cousent of the Mostgagee, and
should the Mortyagor so encurnber such premises, the Mortgagee may. at its optich. declire the indebtadness hereby secured to be
immediately due aid pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgager alienate the mortgaged premises by Contract of Sale. Bond for Title, or Peed of Conveyance. and
the within mortgage irdiltedness is not paid in full. the Mortaagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moiteage indebtedress, pay the reasenable cost as requirad by the Association for processing the
asstnpiion. furnish the Association with a copy of the Contract of Sale, Band for Title, or Phed of Conveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by inoreading the interest rate on the said Joan balance to the maxi-
miwn rate per annum permitted to he charged at that time by applivalile Sonth Carolira lanw, or a lesser increase in interest rate as may
Le determined by the Association. The Assoviation will notify the Morteazor or his purchaser of the new interest rate and monthly pay-
ments. und will mail him a new passhock. Should the Mortgagor, or his Porchaser, il to comply with the previsions of the within
paragraph. the Mortgagee. ot its option. may declare the indebtedness herehy secered to be immmediately due and payable and may
institute any proccedings necessary to collect said indebtedness.
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10. That shou)d the Mordgazor fail to make payvments of principal and inferest as due on the promissory note and the same shall be
unpaid for a period of thisty {303 days or if there should be any faitire to comply with anel abide by any by-laws or the charter of
the Moaortgagee, or any stipolations et out in this morteage. the Mortgazee ot its option. oy write to the Mortuzagor at his last known
address giving him thirty (303 days in which to rectify the said default and shoudd the Morteagor fail to rectify said default within the
said thirly davs. the Morteagee, mav. at its option. increase the interest rate on the Ioan Iahwnee for the remaining term of the loan or
for a lesser term to the inavimum rate per annum penmitted to be charged at that time by applicable Soath Carolina law, or a lesser

AT

1
E % increase rate as may be detesmined by the Association. The monthly paviments will be adjusted accordingly.

3 11 That should the Mortgagor fail to make payments of principal and interest w doe on the promissary note and should any mouthly ]
CR installement become past due for a period in evcess of 15 days, the Morteaee may eollect a “late charge” not to exceed an amount 3
1 equal to five (57 ) per centum of any snch past due installment in order to cover the extra eapense incident to the handling of such o
% delinguent payments. i3

A1

$ 12. That the Mortgavor hereby assiwns to the Mortgagee, its snccessors aned assiens. all the rents, issues. and profits accruing from iF

- ; the martgaged premises. retaining the right to collect the same so long as the B0 herely secoredd is not in arrears of payment. hut Ik

o should any part of the principa! indebtedness, or interest, taves, or fire insuramce preminns, be past due and unpaid, the Mortgagee L

z may without notice or further proceedings take over the mortgaged premises, if they shall be ocenpied hy a tenant or tepants, and L
collect said rents and profits and apply the same to the iodebtedness herehiy seenred, withont liahility to account for anything more i
than the rents and profits actoally collstad, less the cost of collection and any tenant is authorized nupon request by Mortgagee. to }

make all rental payments direct to the Mortzagee. withont liahility to the Mortcaeor  until notified to the contrary by the Mortgagee; A ¥

and should sail premises st the time of such defanlt be occupied by the Mortaazor, the Maorteagee ey apply to the Judge of the 11

X County Court or to any Judge of the Court of Common FPleas who shall Le resibent or presiding in the county aforesaid for the appoint- 1

3 ment of a receiver with anthorify to take possession of said premises aned collect sl rents and profits, applving said rents, after pay- 4

; ing the cost of collection, to the mortrage debt without lability to account for anvthing more than the rents and profits actually :

3 collected. :

H ]

i 13. That the Morigagee. at iis option, may require the Morteagor to pav to the Motuavee, on the first day of each month until the !

1 note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum i

equal to the premiums that will neat become due and pavable on policics of mortgave graranty inssrance (if applicable ), fire and other )

£ hazard insurance covering the mortzaged property. plus taves and assessments neat dae on the morteaged premises (all as estimated by -

] the Mortgagee) loss all sumis already paid therefor. divided By the nember of veths ta (apse Before one month prior to the date when

3 such premiums, taves. and assessments will be due and pavable, such sumes to be hell by Mortragee to pay said premiuvms, taxes and

: special assessments. Should these payments exceed the amount of paymients actially modde by the Mortuavee for taxes, assessments. or

: insurance premitms, the exeess may be credited by the Mortgages on subseguent payments to he made by the Mertzagor: if, however.

H said sinms shall he insufficient to make said payments when the same shall becomne due and paaalile. the Mortzagor shall pay to the

Mortgazee any amonnts necessary to make up the deficiency, The Mortagor Parther agrees that at the end of ten vears from the date

hereof, Morteagee mav, at its option. apply for renewal of mortgage guaranty or similar insurenee (ff applicable) covering the halance :

L_ then remaining due on the morteage debt. and the Morivavor mav. ot its option, pay the <ingle preminm required for the remaining J ;
vears of the term. or the Mortgagee mayv pay such preminm and add the same to the miorteaee delit in which event the Morteagor shall .

repay to Mortgagee snch premium payment, with interest. at the rate specified in <aiil pronsissory note, in equal monthly installments :

aver the remaining payment period. 31
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