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TO HAVE AND TO HOLD all and sinwular the said promises vito the Morteages, ity sicossons asd assigns forever,

‘Lhe Mortwaigor represents sed warrants that said Morteazor is scizad of the above described promises i foe dmple absolute; that
the atane Jdescnbed prenises are free and clear of all liens or othier cncuembrances: that the Motrzor is bos fully emnposcred to con-
vey or encumnber the samic; and that the Mortgagor will furaver Jdetead the wid prembes unto the Mottgagor, it successols arsd assizgus,
from ared agrinst the Mortgagor and every poerson whomseever wfelly chisning or to Jaim the sioe o7 a6y pant thereot

THE MORTGACOR COVENANTS AND ACREES AS FOLLOAYS:
1. That the Mottgagor will promptly pay the principal and irterest on the indebtedness evideocal by said promissony note at the
times and in the manner therein provided.

2. That this mortgage will sevure the Morteagee for auy additional suns which iy be 2 anwed hereafter, at the option of the
Mottyagee, for the payment of taves, or public assessments, hazard insurance presuas. fepairs of vther such purposes punuant to the
provisicns of this mortgage, and also for any loans or advances that may hereafter be made by the Mortiaee to the Mottearor vieler
the anthority of Sec. $5-55, 1962 Code of laws of South Carolina, as amended, or sinlar statutes, anad all sums so athvanced shall bear
interest at the same rate or rates as that provided in said note unless otheraise agreal upon by the parties and shall be payabde at the
derand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortyaed promises, whether now eaisting or Lorcafter to be vrected, insured
axainst Joss by fire, windstorm and other hazards in a sum not less than the balince due herennader at any e and in a company or
companies acveptable to the Mortgagee, and Mortgagor does herehy ussizn the policy or policies of tourane to the Mortgagee and
agrees that all such policies shall be held Ly the Mortzagee skould it so roguire and shall iaclede loss parable clawwes in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thercof to the Morteagee by registered mail, and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortzagee may cause
such improvemends to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurence, with ioterest as
hereimabove provided.

1. That the Mortgagor will keep all improvements upon the mortiaged premises in good repair, and should Mo:teagor fail to do
so. the Mortgagee ay, at its option, exter upon said premises and make whatever repairs are nevessary and charee the expenses for such
repairs to the mortgage debt and collect the same under this mortgare, with interest as hereinabove proy ided.

5. That the Mortgaree may at any tine reqquire the issuance and maintenance of usurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficiert to pay the mortaage debt, with the Mortgagee as benciciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgacor azrees to pay all taxes and other public assessments levied auainst the mortearx! premises on or before the
duze dates thereof andd to exhibit the receipts therefor at the offices of the Mortwagee immediately upon paymernt, and should the Mort-
zacor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, ot its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage with interest as above provided.

7. That if this morlgage secures a “censtruction loan”, the Mortzacor agrevs that the principal anount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payinents, as comtruction progresses, in acvordance with the terms and comdi-
tions of a Construction Loan Agreement which is separately exceuted hut is made a past of this mortgage and incorporated herein by
reference.

8. That the Mortzazor will not further encumlber the premises above dvscribed. withont the prior consent of the Moitgagee, and
should the Mortzacor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediztely due and payable and may institute anv proceedings nevessary to collect safd indebtedness.

9. Fhat should the Morteagor alienate the mortzaged premises hy Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgaxe irdebteduess is pot paid in fuli, the Mortgagor or his Purchaser shall he required to file with the Assoctation an
application for an assumption of the moiteage indebtedress, pay the ressonable cost as required hy the Association for processing the
assumnption, furnish the Association with a copy of the Contract ¢f Sale. Band for Title, or Peed of Conveyance, and have the interest
rate on the Ioan halance existing at the time of transfer naxlified by increacing the interest rate on the said loan balance to the maxi-
mnim rate per annum permitted to be charzed at that time by applicable South Carelina law, or 2 leweer inwrease in interest rate as may
be determined by the Association. The Association will notify the Mertwszor or his purchiser of the new interest rate and monthly pay-
ments. and will raail him a new passbook. Shoubd the Mortgagor, or his Parchuner, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the indebtedniss hetelny securesd to be immediately due and pavable and may

institute any proceedings necessary to collect saird indebtedness.

10. That shoull the Mortgaror fail to make pavments of principal and interest as die on the promissory note and the same shall be
wopaid for 1 period of thirty £30) davs or if there shonld be any fulure 1o comply with and abide by any by-laws or the charter of
the Mortgacee, or any stipulations set ont in thic mortave. the Mottzezee at it opticon mrn wote to the Mosivagor at his last known
address wiving himn thiety (303 davs in which to rectify the said defunlt ardd shoald the Mortgagor £ail to rectify said default within the
said thitty days, the Mortgages, may. at its option. incresse the interest rate on the loan Lalwae for the remaining term of the loan or
for a losser term to the mavimum rate per annum peonitted to be charged ot thiat time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Aswsociation The monthly payinents will be adpisted accordinely,

11. That shanld the Mortgaver fail to make pasients of principal and interest as due on the promdssory note and whould any monthly
installment becorne past due for a pericd in excess of 15 days. the Morteezee may collect o “Latee clurge” not to excesd an amount
equal to five (5% ) per centum of any such past dae installment in order to cover the extra expaanse incvident to the handling of such

delinquent payments.

12. That the Mortzizor hereby assivns to the Mortgagee, its succesors and assigns all the rents, issucs, ard profits accruing from
the morteared premises. retaining the right to collect the <ame so Yone s the Jdebt berely secured is ot in arrears of payment. but
should any part of the principal indebteducss, or interest, taves, or fire insranee preminms, be past e and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premivs i they shall be acenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtodness Boadn seauredl withont tability to account for anything more
than the rents and profits actually colfectex], Tess the cost of collection sl any tenant s anthorized, upon request hy Moitgagee, to
make alf rental payments direct to the Mortzagee, withant Eability to e Morteaver wntil notifie:] to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mosteavor, the Mortzagee nuay apply to the Judee of the
County Court or to any Judize of the Conrt of Counnon Fleas who shudl e resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to tabe possession of said premises arsd collect such rents and profits, applying said rents, after pay-
in,}g! the ](ﬂsl of collection, to the mortwaze debt without Nahility ty scvonnt for wnthing more than the rents aned profits actoally
coitected.

13. That the Mortgagee. at its option, may require the Mortzager to pay to the Maorteazee, on the first day of each month until the
note secared hereby is fully paid, the following svins in addition to the payments of principal amd interest provided in said note: a sum
equal to the preminms that will neat become due and payable on polivies of morteese wiaranty insirance t5f applicable), fire and other
hazard fpnsurance covering the mortgaged propeity. plus taxes. and assessoients neat due on the mrbi o] premises (all as ostimated by
the Mortgazee) Tess all sums already paid therefor. divided by the number of tionths to clapse Lefore one month prior to the date when
siich preminms. taves. and assessments will e due and pavable. such cuns o be held by Mortwazee to pay saiid preminms, taxes and
special assessments. Should these pavments exceed the amount of prments setmally nivde b the Morteagee for taves, assessments. or
insurance premivms., the exeess may be credited by the Morteazee on subserpaent payments to be vde Ine the Marteavor: if, however.
said snms shall be insufficient to make s4id payments when the same shall bhecome due and poable the Mortoauor shall pay to the
Mortiagee any amannts necessary to make up the deficieney. The Mortzagor further agrees that at the nel of ten vears from the date
hereof, Morteagee mav. at its option. apply for renewal of mortgage graranty or similar insnrance G applicable) covering the balance
then remaining due on the mosteage debt and the Marteagor mav. at its option, pay the dnsle presinm required for the remaining
vears of the term. or the Mortzazee may pay such preminm and add the same to the morteare debt in which event the Morteagor shall
repay to Mortzagee sich premium paveivent, with interest. at the rate wpodificd in <dd promissory notes o equal menthly installments
over the remaining payment poriod,
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