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TOGETHER with ol and singoelar the rights, pembers hoeralitne nts sred apparte toenoes o the saene Lolunsing or dnoany way
! incident or sppertaining, iscdading o8 Lt stoves and refngeratos Losting arr conhitenzn o pbonds o and efoctined fintizes wall
te wall carpeting, tonoes anad wates aiad gy other cquipicrt or fivtures o or Lereatter attedind connectid or feitted tnany manner,
it being the interntion of the partics hereto that W soch fistures sl equiguoent, vther than Bovise ke W funitore be cotstlored a paat of

the realty.
r TO HAVE AND TO HOLD all and singular the said premises vnto the Muomtzadee, its sticcesuns and assions forever. ]

The Mortgavor represents ard warrants that sail Mortaeagor is wired of the abone descnbeld prosmises i fee simple absolate; that
the above desenbad premises are free and dear of oll Tiens or othier era nmshreus: that the Meortzazer s Linfally cingosnerad to con-
ey of erenmler the sume, and that the Mortgagor will forerver defernd the sail premises wnto the Moitaadee, its stcoessors aind assizns,
fromy and against the Mortgagor and every person whonsoover Bawidully Jlairmnes or to dlaim the same or gy pant thereut.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtodness eridencad by said promissory note at the
tinzes and in the manner therein provided. -

2. That this mortgage will sccure the Mortgagee for any additional sums w hich may be advamad hereafter, at the option of the
Mortgagee, for the payvinent of taves, or public assessments, hazard insurinee pronivms, repairs or vther such puiposes purvitant to the
pronisions of this nortgage, and also for any Touns or atvances that may hereafter be made by the Mortadoe to the Mosteazor under
the authority of Seo. -43-53, 1962 Code of Laws of South Caroling, as wiended, or sinular stalutes; ] soms so advancad shall bear
interest at the same rate or rates as that providal in said note unless othernise avread upon by the partics and shall be parable at the

demamd of the Mortyagee, unless otherwise provided in writing.
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3. ‘Fhat Mortgagor will keep the improsements on the mortgaged premises, whether now existing or hereafter to be erectald, insurad
twainst loss by fire, windstorm and other hizards in a sum rot Jess thun the balance dee hereunder at any finae amd in 2 company of
comnpanies aceeptable to the Mortgagee, and Mortgagor does herehy assign the polivy or policies of insturance to the Mataadee and F
arees that all such policies shall be kel by the Mortgayee should it so require and shall include loss paxable Jses in fnor of the
Motzagee; and in the event of loss, Mortgagor will give immediate notive thervof to the Mortzagee by pegisteread matd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for sach insurance, then the Moemtdagor may canse
such tnprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, andd should Mudtgagor fail to do
wo. the Mortearee may. at its oplion, enter upon said premises and make whatever repairs are necessary and Jurse the expenses for such
repairs to the snortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortwagee may at any time require the issuance and nuintenance of insurance upon the life of ay person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morteagee as benefiviary, and if the
premiums are ol otherwise paid, the Mortgagee may pay said premiwmns and any amount so paid shall become a part of the mortgage

i debt.

6. That Mortgayor ageees to pay all taves and other public assessments Jevied apainst the mortgaged premises on or before the
due dates thereof aad to exhibit the receipts therefor at the offices of the Morteagee imnaediately upon panent, and should the Mort-
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: gagor fail to pay such taves aned assessments when the same shall fall due, the Mortigee naay, ot its optior. pay, the sune and charge
the amounts so paid to the mortgage debt and collect the sane under this mortcave. with interest as above provided.

i 7. That if this mortuage secures @ “construction loan”, the Mortyavor adrees that the principal amourt of the irvlebtedness hereby
k ' sevenred shall be dishursed to the Mortwavor in periodic paymerds, as constrition progresses, in sccordance with the terms and condi-
% tions of a Construction Loan Agreement which is separately executed bt is made a part of this moitgage and incorporatedd herein by

reference.

& That the Mortgagor will not further encumber the premises abuve described, without the prior conserd of the Moitgagee, and
should the Morteagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shovhl the Morteagor alienate the mortiaged premises by Contract of sale. Bond For Title, or Deed of Couveyance. and
the within mostgase indebteduess is not paid in full, the Mortgagor or his Furchaser shall he required to file with the Association an
we indebtedness, pay the reasenable cost as reyuired by the Association for processing the

application for an assurnption of the norg:
assumplion. Furnish the Association with a copy of the Contract of Sule, Bond for Title, or Deed of Convevance, and have the interest

rate on the Joan balance existing at the tine of transfer modified by increasing the interest rate on the said loin balance to the maxi-
mum rate per annum permitted to be chared at that time by applicable Seath Carolina law, or a lesser increase in interest rate as may
be deteanined by the Association. The Association will notify the Muorteagcor or his porchaser of the new interest rate and monthly pay-
ments. and will tnal him a new passbook. Shoald the Mortyagor, or his Purchaer, fail to comply with the provisions of the within
paragreph. the Mortgagee. at its option, may declare the indebtedness hereby secureel to be immediately due and pavable and may
institute any proceedings necessary to collect said inedebtedness.

10. That shoul! the Mortgagor fail to make payments of principal andd interest as diie on the promissory note and the same shall be
unpaid for a period of thirty (30} days or if there should be any fiilire to comphy with and abide by any by-laws or the chatter of
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the Mortzagee, or any stipulations set ont in this mortgage. the Mortvagee. at its option. way write to the Mortizagor at his last known
E: : address giving him thirty {30) days in which to rectify the said defanlt aned shoukl the Motteagor fail to rectify said default within the ;
said thirty days, the Mortgagee, may. at its optinn, increase the interest rate oo the loan bualince fur the remuning term of the loan or ;

= for a lesser term to the maximum rate per annum permitted to be chaged at that tine by apphicable Senth Carolina Taw, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adpsted accordingly.

13 That shoull the Mortgager il to ke pavments of principal aud interest as Qe on the promissory note and should any monthly 3
3 ' installment become past due for a period in excess of 15 days. the Morteavee may collect @ late charge” not to exceed an amount : :
eqml to five (5% ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such

delinquent payments.
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12. That the Mortgagor hereby assigns to the Morlgagee, its successors and assiyns. all the rents. issees. and profits accrming from
the martgaged premises. retaining the right to collect the same so Tone s the debt hereby secnred is not in arrears of payment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, he past <lue and unpaid. the Mortgagee
may without notice or further proceedings take vver the mortgaged premises, if they shall be oconpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtednes herhy seenred, withont Tability to account for anything more
than the rents and profits actually collected, less the cost of collection amd any tenant is antharized. upon tequest by Mortgagee, to
make all rental payments direct to the Morteagee. withont lability to the Morteagor antil notifie] to the contrary by the Mortgapee;
and should said premises at the time of such defanlt be occupied by the Mottgazror, the Morteazee nay apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents ard profits, applving said rents, after pay-
in_;z! the lmst of collection, to the mortgage debt without lability ) acconnt for amthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option. may require the Mortgagor ta pay to the Mortaagee, on the first day of each menth until the
note securex! hereby is fully paid, the following sums in addition to the payments of principal and interest provided in saild note: a snm
equal to the premiums that will neat become due and payable on policies of mortwage goaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plns taves. and assessments neat due on the mottzaged premises (all as estimated by
the Martuagee) less all sums already paid therefor. divided by the numnber of menths to e hefore one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to Be helib by Mortgagee to pay said preminms, taxes and
: special assessments. Should these pavments exceed the amount of pavments actimally inade by the Morteagee for taves, assessments, or
; insnrance preminms, the excess may be credited by the Morteagee on subsequent payments to be made by the Mortgazor: if, however.
saidd sums shall be insufficient to nrake said payments when the same shall hecome due and payables the Mortwagor shall pay to the
: Mortgagee any amounts necessary to make up the deficiency, The Morteagor further azeees that at the end of ten vears from the date
3 hereof, Mortgagee may, at its option. apply for rencwal of morteage guaranty or similar insterance {if applicable) covering the balance

then remaining due on the mortgage debt. and the Mortwagor mav. at its option. pay the single premium required for the remaining l
vears of the term, or the Mortgagee may pay such preminm and add the same to the mortzaze debt. in which event the Morteagor shall
repay to Morteagee such premium payment, with interest. at the rate apecified i said promissory note, in equal monthly installments
over the remaining payment period.
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