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TOGETHER with all and singulsr the rights, members, hereditarents aad apputterces to the see Peliozing or i any way
ircident or appertaining, itduding alt Lailt-in stoves and refrigerators Beating air conditionne, plumbing and clocten ] iteres well
to wall carpetinge, ferces and gates, and any other evnipruent or fintores pow of Liereatter attached connected or Bitted o any noeeer,
it being the intention of the parties hereto that all such fintures atad equipiuent, cther than bouselw b furnctore be votnidered o past ot

the realty.

’ r TO HAVE AND TO HOLD all and singular the said premises vnto the Mortaagee, its srocessors aiad sssiens forever. ._I
The Mortgagor represents and warrants that sad Morteagor s seizedd of the aVove desenbed promises in foe simeple absohite; that e

the above descnbed prewises are free and Jear of 21l liens or other enonubrarces; that the Morteswor is Binfelly cinpowerad to con- !

vey or encumber the same; and that the Mortgagor will forever deferd the said premizes unto the Mortzager, its sucvessors and asiuns,
from and against the Mortgagor and every person whomsoever hawfully claiming or to Jhaim the sane or any part thervol. @:

-

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: fm.

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness o ideted by saidd promissory note at the
times and in the manner therein provided. O

2. That this mortgage will sccure the Mortgagee for any additional sums which may e advanced hereafter, at the option of the !
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promians, repairs of other suvh purpuses pursmant to the 11O.
provisions of this mortgage, and also for any loans o advances that may hereafter e made by the Mortagee to the Mottaagor under i
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and 21 suns s sbvancad shalt bear i
interest at the same rate or rates as that provided in saild note unless otherwise agrecd upon by the pasties sl shall Le pay able at the ,
demnand of the Mostgagee, unless otherwise provided in wyiting.

3. That Mostgagor will keep the improvements cn the mortgaged premises, w hether now eaiting or hereafter to be ervcted, insured
against Joss by fire, windstonn and other hazards in a sum ot dess than the balince dite hercunder at any tione awd in 4 cempany or
companies aceeptable to the Mortgagee, and Mortgagor does heteby assign the policy or policies of msurame to the Muotearee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clinses in foor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registored sl wud should the
Mortgagor at any time fail to keep sail premises insured or fail to pay the preminms for such insurance, then the Muoitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with iuterest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and shonld Maorteagor fail to do
0. the Mortgage e may, al its option, ¢uter upon said premises and make whatever repairs are ne(essary and charge the expenses for such
repairs to the mortgage debt and collect the same une'er thie mortgage, with interest as hereinabove provided.
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5. That the Mortgagee may at any time resquire the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage delt. with the Mortgagee as beneficiary, awmd it the
srimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pait of the mortgage ; ;

ebt.

6. That Mortzagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thervof aml to exhibit the receipts therefor at the offices of the Mortpagee immediately upon payment, am] should the Mort-
gagor Fail to pay such taxes and assessments when the same shall fall die, the Mortagee may, at its eption. pay the sune and charge
the amnounts so paid to the mortgage debt and collect the same under this mortzaxe. with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Mortearor agrees that the principal amount of the indebtedness hereby
secnred shall be dishbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortzagor will not further encumber the premnises above described, withiut the prior consent of the Mortgagee, and
should the Mortuapror so encumber such premises, the Mortgagee may. at its option. declare the indebtidness hereby secured to o
immediately due and payable and may institite any proceedings necessary to collect said indebtediess.

9. That shoul! the Morteagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortzagoer or his Purchaser shall be required to file with the Association an
application for an assumption of the morigage indebtedness, pay the reasonalle cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bomd for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasmyz the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness Lereby secured to be immediately due and payable and may
institute any proceedings necessary to eolledt sakd indebtedness.

10. That should the Mortgagor faif to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any failwre to comply with and abide by any hy-laws or the charter of
the Mortgaree, or any stipulations set out in this mortgage. the Motlgager, at ity option. may wiite to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said default and should the Morteagor fai} ta rectify said default within the
safd thirty days. the Morigagee, may. at its option. increzse the interest rate on the loan balince for the remaining term of the Yoan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applivable South Carolina Taw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjnsted accordingly.

1. That shonkd the Mortgasor fail to make pavments of principal and interest a5 due on the promissory note aml should any monthly
installment become past due for a period in excess of 15 days, the Mortuzazee nay collect a “hate charge™ not to exceed an amount
equal to five (5% ) per ventum of any such past due installment in order to cover the extra expense incident to the handling of such

delinquent payments. . t

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits aceruing from :
the mortgaged presnises. retaining the right to collect the same so lon as the Jebt hereby secnred s not in arrears of payment, but i
should any part of the principal indebtedness, or interest, taves, or fire inserance preminmis, be past due and unpaid. the Mortgagee
may without notice or further proceedings lake over the mortgaged premises, if they shall be occupied by 2 tenant or tenants. and
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collect said rents and prefits and apply the same to the indebtedness hereby secured, withont lialility to account for anything more ;
than the rents and profits actually collected, less the cost of collection and any termant is anthorized. npon request by Morstgagee, to H
¥ make all rental payments direct to the Mortgagee. without liability to the Mortzavor until notificdl to the contrary by the Mortgagee: N H
E and shonkd said premises at the time of such default be occupied by the Morteazor, the Mortzagee may apply to the Judge of the i
2 Counly Court or to any Judge of the Court of Common Pleas who shall he resident or presiding in the county aforesaild for the appoint- :
4 ment of a receiver with anthority to take possession of said premises and collect wach rents and profits, applving said rents, after pay- :
3 ing the cost of collection, to the morgage debt withont lability ty account for amthing more than the rents and profits actnally ;
¥ collectes). ,( :
1
_¥ 13. That the Morteagee. at its option, may require the Mortgagor to pay to the Mortgacee, on the first day of cach month until the 1 ]
¥ note secured hereby is fully paid, the following sums in addition to the payments of principal ard interest provided in said note: a snm i1
g equal to the preminms that will next become due and payable on policies of mortgawe guaranty insnrance {if applicable), fire and other 1
H hazard insurance covering the mortgaged property. plus taxes. and assessnients neat due on the mortgaged premses {all as estimated by . }
3 the Mortgagee ) less all sums already paid therefor. divided by the nnumber of months to elapwe before one mionth prior to the date when ;

such preminms. taxes. and assessments will be due and payable, such sums to be held hy Mortwagee to pay said premiums, taxes and

special assessments. Should these payments exceed the amonnt of pavinents actnally made Ty the Mortvagee for taves, assessments. or

insurance preminms, the excess may be credited by the Mortgagee on subsequent pavinents to he made by the Mortzavor: if, however.

said sums shall be insufficient to make said payments when the same shall becoine due and pavable. the Morteagor shall pay to the

Mortgagee any amounts necessary to make up the deficiency. The Mortearor furthier agrees that at the end of ten vears from the date i
L hereof, Mottgagee may, at its option. apply for renewal of mortgage gnaranty or cimilar insurance (i applicable) covering the balance

then remaining due on the morigage debt. and the Mortzagor may. at its option. pay the single premium required for the remaining

vears of the term. or the Mortgagee may pay such premium and add the sime to the morteage debt in which event the Morteagor shall

repay to Mortgagee such premium payment. with interest. at the rate specifies] in said promissory note, in equal monthly installments

over the remaining payment period.
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