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TOGETHER with all and singular the rights, members, hereditaments, ard appurtenacces to the same belonpging or in any way
incident or appertaining, includingr all built-in stores and refrigerators, heatine. air conditioning. plumbineg and clectiicat Tivtares, wall
to wall carpeting, fences and gates. and any other equipiment or fistures now or hereafter attachied. comected or fitted v any manner,
it being the intention of the parties hereto that all such fiztures and equipment, other than houschold furniture, be cosidered a part of

the realty-.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its snveessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagoer is seized of the abiove descnbed premises in fee simple absolute; thuat
the above desuribed premises are free and dlear of all liens or other vuncumbrances; that the Mortgagor is Linfully capusered to con-
ey or encumber the same: and that the Mostgagor will forcver deferd the said premises unto the Mortgages, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully (labning or to daim the same or iy part thereot.

THE MORTGACGOR COVENANTS AND AGRELES AS YOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadness evidenced by siid promissory note at the
times ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advaucal hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs of other such purpuses punsnant to the
provisions of this mortgage, and also for any loans or advames that may hereafter be made by the Mortyagee to the Mortgagor under
the authority of Sec.-15-55, 1962 Code of laws of South Carolina, as amendal, or similar statutes: and all sums so advanaed shall bhear
interest at the same rate or rates as.that provided in said note unless otherwise agread upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mottgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be enctted, insured
agsinst loss by fire, windstorm and other hazards in a sum not less thun the balance due hercunder at any time and in a company or
cutpanies acceptable to the Mortyagee, and Mortgagor does hereby assign the policy o policies of insurauce to the Morlyagee and
agrees that all such policies shall be held by the Mortgagee should it so roquire and shall include loss payable (liuses in favor of the
Mortzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mails and should the
Mortzagor at any time fail to keep said premises insured or fail to pay the premiumns for such insurance, then the Muitgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itsell for the <ot of such imurance, with interest as
hereinabove provided. ‘

1. That the Mortgagor will keep all imnprovements upon the mortgaged pfenlisps in good repair, and should Mortgagor fail to do
0. the Mortgagee may. at its option, enter upon said premisés and make whatever repairs are necessary and dhirve the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providal.

5. That the '_\lbx_'lu.agee may at any time require the issuance and maistenance of insurance upon the hie of any person ob!i_ga’lc‘d
under the indebtednicss secired hereby in a sum sufficient to pay the mortgage debt. with the Mortgager as benefiviary, amd if - the

Sremiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bacvme a part of the mortgage
ebit.

6. That Mortgaxor aprees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and shoull the Mort-
gagor fail to pay such taves ad assessments when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amounts so paid to the mortpage debt and collect the same under this mertwaize, with interest as above prov ided.

7. That if this mortgage secures 4 “construction loan™, the Mortyavor agrees that the principal amonnt of the indebtedness hereby
sequred shall be dishursed to the Mortgagor in periodic pasments, as comtnution progresses, iu acvordance with the terms and condi-

tions of a Construction Loan Agrovment which is separately executed but is made a2 part of this mortgage and incorporated herein by
reference. ' :

8. That the Mortagazor will not further encumber the premises abine describead, without the prior conseut of the Moiteagee, and
should the Mortgagor so encumber swh premises. the Mortgagee may. at its option. declare the iralelitedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebledress.

9. That should the Motzagor alicnate the mortgawed premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in fell the Mortgagor or his Purchaser shall be required to file with the Associationn an
application for an assumption of the mortgage indebtedness, pay the reawonable cost as required by the Association for processing ‘the
assumption. furnish the Association with @ copy of the Contract of Sule, Bond for Fitke. or Dead of Convevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
murn rate per annum permitted to Le dharged at that time by applicable South Carolina Law, or a lesser inavase ininterest rate as may
be determined by the Associaion. The Association will notify the Mortwagor or his purdhaser of the ow interest rate and monthly pay-
ments, and will mail him 1 vew pasbook. Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
puragraph. the Mortgagee, at its option. may dedare the irdebtedness Lenby secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagoer fal to mike pinments of principal and interest as due on the premissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipnlitions set out in this mortszage. the Morteacee. at its option. 1ay write to the Mortuagor at his 1ast known
address giving him thirty (30) days in which to redtify the said defanlt and chould the Maortzavor fal to retify said default within the
ssid thirty davs. the Mortgaree, may. at its option, increase the interest rate on the loan halince for the renining teom of the loan or
for a lesser term to the maviming rate per annum pennitted to be charged at thit time by applicalle South Carelina law, or a Yesser
increase rate as may be determined by the Associztion. The monthly payinents will Be adjusted acvordingly

11. That should the Mortzavor fail to make payments of principal and interest s die on the promissory note and shoukl any monthly
installment bevome past due for a pesiod in cacess of 15 days, the Morteazee may collect a “late Jharee” not Lo exceed an amourt

equal to five (5% ) per certum of any such past due installment in order to cover the extra expease incident to the harndling of swuch
delinquent payments.

12. That the Mortyragor hereby assigns to the Mortgagee, its successors and assizns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to ol the same so long s the delt hereby sevarad s ot i arrears of payvment. but
should any part of the principal indebtedness, or interest, taves, or fire itsurance praniums, be past due and unpaid. the Morteagee
may without notice or further proceedings take over the mortzaged premises, if thoy shall be occnpied by 4 tenant or tenants. and
collect said rents and profits and apply the same 1o the indebtedness herehy securad, withont lalslity to account for anything more
than the rents and profits actually colfected, Tess the cost of collection and any tenant is authorizal. sipon request by Mortgagee, to
mike all rental payments direct Lo the Mortgacee. without lability to the Morteavor, until notifial to the contruy by the Morigasce:
and should said premises at the time of such default e occupied by the Motteagor, the Motgasee may apply to the Judee of the
County Court or te anv Judee of the Court of Common Pleas who shatl e resident or presiding in the conuty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and protits. apphying wid rents, after pay-

ing the cost of collection, to the mortgage debt without lability © account for aathing ore than the rents and profits actually
oollected.

13. That the Morteagee, at jts option, may require the Mortragor to pay to the Mortazee, on the fiest day of each month nuntil the
note secured hereby s fully paid, the following sums in addition ta the payments of principal and interest provided in saild note: a sum
equal to the preminms that will next become due and payable on policies of mortdace gaaranty ivsnrance Gf applicable b, fire and other
hazard insurance covering the mortgaged property. plus taves, and assessments neat due on the motgaced preises Gl as cutimated. by
the Mortragee) less all svns already paid therefor. dividead by the number of months to clage before one month prior ta the date when
sich preminms. taves. and assessments will be due and payable, such snms to e held by Morteagoe to pay il prembims, taxes and
special assessments. Should these pavinents cxcead the amount of pasments actually made by the Mosteacee for taves, assessments. o
jnsnrance prominms, e excess may be creidited by the Mottaagee on subsequent paynients to Le made by the Morteagor: af, however
aid stms shall be insufficient to make said pavments when the same ol Levomie due and payables the Mortowr iall pay to the
Mortzager any amonnts necessary to make up the deficicnoy. The Mortarcor further agrees that st the end of tonyears from the date
hereof, Morterzee mav, at its option. apply for renewal of mortgige wiaranty or sindar insmeace GF appbable) covering the halance
their Temaining e on the morteage debt. and the Morteager mav, -at its option, pay the suele pooring reguited for the remaining
vears of the tarm or the Morteasee may pay such premium and add the wime to the morteace Tt in which event the Morteacor shill
repay to Morzacee such praninm payment. with interest. at the rate specified in ] promissors potes inegral monthhy installients
over the remaining payment perrod.
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