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TOGETHER sith all ardd singular the rights, members. hereditanients. and appurt nances to the suae Lelonging or in any way
incident or appertaining, including all built-in stoves and refrigerators. heating  air conditioning, phumbing ad elatieal fistures . wall

! ; A : A
to wall carpeting, fenos and gates. and any other equipment or fixtures now or bereadter attached, connedtel or titted in sy o, :
I—— it bein_slg the intention of the parties hereto that all such fiztures and equipment. other than houschold furuitire, bre considened 4 parnt of
the realty. :

TO HAVE AND TO HOLD all and singular the said premises unto the Mortyaoee, its sucecssors anl assigns forever. I

. The Mortgagor represents and warrants that said Mosteagor is seised of the alauve describead premises in fee simple alsedute; that

the above desaibed premises are free and clear of all liens or other encambrances; that the Mortgagor is Lwfully empuwered to con-

vey or encumber the same; and that the Mortgagor will foreier defemd the «aidd premises unto the Mortigagee, its suceessors and assigus, : E
from and against the Mortgagor and every person whomsoever lawfully claining or to Jabin the same or any part thereof. ﬂ

THE MORYGAGOR COVENANTS AND AGREES AS FOLLOMWS:

ea
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoad by seid prromissory note at the ' 'm‘
tines and in the manner therein provided. :

2. That this mortgage will secure the Motzagee for any additional sums which may be advanced heteafter, at the option of the . a
Mortgagee, [or the payment of taves, or public assessments, hazard insurance premivs, cepairs or other sudh purposes pumat to the
provisions of this mortgage, and also for any loans or advarces that may hereafter be made by the Mortgazee to the Motaagor under l q
the authority of Sec. 453-35, 1962 Code of laws of South Cardlina, as amended, or sinclar statutes, and all sums so advaeal shall bear fe—

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or hereafter to be erated, insured
anainst loss by fire, windstorm amd other hazards in a sum not less than the balance due hercunder st any tine aned in s ceapany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the poliy or policies of insurame  to the Mataapee awxld
ayrees that all such policies shalt be held by the Mostgagee should it so require and shall include luss payatle Cluses o toor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regitered mal: and should the
Mortgagor at any time [l to keep said premises insured or fail to pay the premiuins for sich insurance, then the Mortgagee may cause )
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurae, with interest as :
hereinabove provided. : i

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morturgo fail to do
0. the Mortgagee tay: ab its oplion, enter upon said premises and male whatever sepaits are pevessary and dharige: the expeusts for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.
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5. ‘That the Mortzagee may at any time require the issuance and maintenance of insurance upon the e Of any porson o'nli_gal{‘d
under the indebtedness seeured hereby in a sum sufficient to pay the mortgage debt with the Mortgagee s bediciary, and it the

Sruniums are not othernise paid, the Mortgagee may pay said premiuins and auy ancunt so paid shall becomie a part of the mortgage .
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessinents levied against the mortgaged premnises on o before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortwagee immediately upon payment, and shouli the Mort-
gagor fail to pay such taves and assessernts when the same shall Ll due, the Moiteager may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortuave. with interest as above provided.

7. That if this mortgage secires a “‘comstruction loan”, the Mortagor igrees that the principal amount of the indebtedness here—b_}'
seeured shall be dishursed to the Mortgawor in periodic payments, as constriction progresses, in accordance with the temms and condi-

tions of a Construction Loan Agrecment which is separately executed but is mude a part of this mortgage and  incorporated herein by
reference.

8. That the Mortaagor will not furthier encumber the premises above described, without the prior corsent of the Matgagree, and
should the Motigavor so encmntar such premises. the Mortgyee may. at its option. declare the indebtedness  hereby secured to be
immediately due arnd payable and may institute any proceedings Recessary to collat said indebtedness.

9. That should the Maoitgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Comveyance, and
the within mortizage irdebtadness is not paid in full, the Motzagor or his Purchaser shall be reguired to file with the Association an
application for an assumption of the mostuaze indebtedress, pay the reasenable wot as required by the Association for processing the
asswnption. furnish the Association with a copy of the Contract of Sale, Bord for Title, or Ixed of Comveyance, and have the interest
rate on the loan balarce evisting at'the time of trarofer modified by increasing the interest rate on the said Joan balance to the maxi-
i rate per annum permitted to be charged at that time by applicable Sonth Carclina Tiw, or a lesser ircease in interest ate as may
be determined by the Assoc iation. The Associstion will notify the Morteavor or his pirchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Should the Mortzagor, or his Purchuaser, ful to comply with the  prrovisions of the within
paragraph. the Mostezazee. at its option. - may declare the indebtedness hereby seonral 1o be inenediately due and paatle and may
tnstitute any proceedings necessary to collect said indebtedrness.

10. That should the Mortgagor {21 to mike payments of principal and interest as due on the promissory note and the same shall he
unpaid for a period of tirty (30) days. or if there should te any fulure to comph with ard shide by any by -laws or the charter of
the Morigacee. or any slipulations set out in this mortzage the Morteavee, at its eplion wnay write to the Mortsigor at his last_known
address giving him thirty (30} days in which to rectify the siid defanlt and should the Mortaavor fail to radify said defadt within the
siid thirty davs, the Mortgacee, may. at its option, increase the interest rate on the lun halince for the wenaining term of the Toan or
for a lesser term 1o the mavimum rate per annum permitted to be charzed at that timse Dy applicable South Caralina law, or a Yesser
increase rate as may be determined by the Association. The monthly pavients swall e adinusted accordingly,
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11, That should the Mortzagor fal to made payiments of principal and interest asdue on the promissorny wote and shioul any monthly
installment become past due for a period in excess of 15 days, the Muorteavee m eollect a "hte chare” not to eveed an amount
equal to five {(59% ) per centum of any such past due installment in order to cover the eatra expense invikent to the handlng of such
delinquent payments. '

12. That the Mortgagor herchy assizns to the Mortgagee, its successon and awigns, all the rents. issnes, and profits acruing ffDm
the mortgaged premises. retaining the riuht o collet the ume so lma s the dedt hereby secaral s ot in zisrears of pavment. but
should any part of the principal indebtedras, or interest, aves, or fire insurance premiamms, be past doe and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall be ocrupial by o tenant or tenants, and
collect said rents and profits and apply the same to the irdebtedness herehy sevured. withont Lability to account for amything more .
than the rents and profits actually collected, less the cost of collection. and wny taant is anthorized. upon request by Marteagee. to
make all rental pavinerts diret to the Mortgaree. without lahility to the Maorteacor nntil notifiend to the contrany by the Morteagee:
and should said premises at the time of such defanlt be occupied by the Mortgazon, the Moitzasce ey apply to _the Judve of the
County Court or to any Judee of the Court of Commen Pleas who shall be qesident or presiding in the condy o fore u_ul for the appoint- -
ment of a receiver with anthority to take possession of said premises and colloct wdh rents and profits, applyine said tents, after pu i
ing the cost of colletion, to the mortizare Jdebt without lability U account for wathing more than the rents and profits  actually
collected. ' ‘ :
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13. That the Maorteagee, at its option, may require the Mortgager to pay to the Morteacee, on the first day of each morth until the
note secured hereby is fully paid, the following sums in addition tothe paments of principal arrd interest pmvidu! in sail rote: a sum . ]
equal to the preminms that will net become due and pavalle on policios of mortaage tuaranty ienrance Gf .l]?]\!K‘.l‘l]t‘).fir\‘_.‘lnd other 1
hazard insurance covering the mortgaged property. plus taves and assessnents ned due on the mortzaged prenise (all as estimated by
the Mortiagee) less all sans already paid therefor. divided by the number of months o ehapse Lefore one montha prior to the date when
such premimis. tawes. and assessments will be due and payalde, such sums to be hedl By Mortacee to pay s preminas, taves and
special assessments. Should these payments evoeed the amonnt of prments actnally made by the Mosteas e for aves, asessments. or
insurance preminms, the excess may be credital by the Morteazee on subsequent piyments to be made by the Martuagor. i, however.
caid sums shall be inafficient to make said pavments when the same sholl Bocone e and pavablel the Mortewor shall pay to the

L Mortgagee any amounts hecessany to make up the deficiency, The Mortuazor barther agrees that .t the cnl of ten soars frem the date J
hereof. Mortgagee may, at its-option. apply for renowal of mortgage winraty or slar inaroce Gif applioable) converng the balance
then temairime die on the mottzee debt and the Motmgor mav. at it optien, pay the sngle preminn resequined fior the remaining
vears of the term or the Morteagee may pay such prominm and add the e to the morte e Tt in which eovent the Moteavor shall
repay to Mortzaizee wich preminm paymont, with interest. at the rate apevificd in cid promivaon noted in eopaal monthh instathents
over the remaining payment p(-nod.
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