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TOGETHER with all and singular the rights, members. hereditanents. and apputenasnces to the sane belonsine or in any way
incident or appertaining, including all built-in stoves and refrigeraton. heitine air comditioning, plumbing and clectnead fintures wdl
to wall carpeting, fences and wates. and any other equipnient or fintunes sow ur hereaitor attacbasl,

contu bed or Dittea] o RETS N FEEL 5 TS
it being the intention of the parties hereto that all sih fistures and aguipinent, other thore houschold frmetione. be comnadered 4 part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoessors .tid assivns forever.

The Mortgayror represents and warrants that said Mottwazor is seized of the alwne descrbuad praises in fee simple absolete; that
the above desceibed premises are free and clear of all Lens or other cncumbrances: that the Mortisavor is Lowfully crupowered to con-
vey or encuinber the same; and that the Mortgagor will forever defend the said preniss unto the Mostaadee, it ancoeysors amd assigns,
from ard against the Mortgagor and every person whomsoever lnwtully claiming or to Jdaim the samie or any part thereof.

THE MORTGAGOR COVENANTS AND AGHRELS AS FOLLOWS:

1. That the Mortgagor will limmplly pay the principal and intecest on the indebtaduess avidenced by said promissory note at the
titnes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which nay be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance precinus, repaiss of other sudh purposes parsuant to the
provisions of this mortgage. and also for any loars or advances that nuy hereafter be made by the Muorbracee to the Motteaver nnedet
the authority of Sev. 43-35, 1962 Code of Laws of South Caroling, as snendal, or simdar statutes: and o« sums o acdyancead shall bear

interest at the same rate or rates as that provided in said note enless vtherwise agread upon by the parties and shall Be payalile at the
demamd of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvemnents on the mortgaged premises, whether now existing or hereafter to Le vrectedd, insured
against loss by fire. windstorny and other hazards in a sum not Jess than the balince due hereunder at any time anel g COmpNY of
womipanies acceptable to the Mortgagee, and Mortgagor does hereby assivn the polivy or polivies of insuratey to 1he Mortyagve and
agrees that all such policies shall be held by the Mortzagee should it so revuire andd shall indude loss payable ¢lavses in favor of the
Mortgager; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgaree by registeread nal: aned shoudd the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morbragee nmay canse

such improvements to be insured in the name of the Mortgagur and reimburse itself for the ost of such insurance, with interest as
hereinabove provided. '

4. That the Mortgagor will keep all itnprovements upon the mortgaged premises in good repair, and should Mertragor fail to do
so. the Mortgagie may. at its option, enter upon said premises and make whatever repairs are nevessary and arce the epenses for such
repairs to the mortgage debt and collet the sime urader this mortgage, with interest as hereindbove provided.

5. That the Mortgagee may at any ime rejuire the issuance and maintenanece of insurance upon the hfe of any porson ol lizated
under the indebtedness sevured hereby in 2 sum sufficient to pay the mortgage Jdebt. with the Mortgaver as beneficury, and if the
pnijm'ums are not otherwise paid, the Mortgagee may pay said premiums and any amount so piid shall bevonre a part of the mortgage

cht. .

6. That Mortgagor agrees to pay all taxes and other public assessments levied szzinst the mortiaged premises on or before the
due dites thercof and to exhubit the receipts therefor at the offices of the Mortvaree inmediately npon pavinend, and should the Maot-
gagor fail to pay such taxes and assessuients when the same shall Lol due, the Mortgagee sy, at its option. pay the same and charge
the anounts so paid to the mortiage Jebt and collect the same under this mortarve. with interest as above provided.

7. That if this mortgage secures a “constriction loan™, the Morteavor agrees that the principal amount of the indeltedness hereliy
secured shall be dislrirsed to the Mortgagor in periodic paviments, as coustruction progresses, in accordance with the terms and condi-

tions of 2 Construction Loan Agreement which is separately executed but is inade a part of this morteage and incorporated herein by
refoerence, '

S That the Mortgivzor will not further encanber the pranises above described, without the prior cousent of the Moitgagee, and
should the Murtisigor 5o envnber such premises. the Mortzacve may. at its option declare the indeltedness hereby secured to be
immeduately due ard pavable and may institute any proceedings necessary 1o collat said indebtedness. ‘

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bozed for Title, or Dewd of Convevance, and
the sithin mortgage indebtedness is not paid in full, the Morteagor or his Prurchaser shall Le reuirad to file with the Association an
application for an assumption of the morterage indebtalness, pay the reasonalife cont as required by the Association for processing the
assurnption. furnish the Association with a c opy of the Contract of S.le, Bond for Title, or Ixed of Convevaice, and have the interest
rate on the loan Lalance evisting at the time of transfer modified by iniredsing the iterest rate on the said loan balince to the maxi-
mmn rate per antan pennitted to be charged at that time by applicable Somth Carcliea Law, or a lesser increase in interest rate as may
be determined by the Assodiation. The Association will notifs the Mortoagor or bis purdhaser of the new interest rate and monthly pay-
wents. and will mail kim a rew passbock. Shonld the Morteagor, or his Purchioer, fiil to comply with the provisions of the within
paragraph, the Mortzagee. at its option. miay declire the indebtedness Lerdhy scuural to be mniediately due and payable and may
institute any proceedings necessary to collect szid indebtedness

10. That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days or if there should be any faubire to cwmply with .ind dhide by any by-laws or the charter of
the Mortgauee, or any stipulations sct ont in this mortgage. the Morteavee, 4t its option. may write to the Mortizasor at his last known
address giving him thirty ¢30) days in which to rectify the said defanit and dould the Maottaavor fail to rectify said default within the
said thirty dayvs. the Mortgagee, may. at its aption, increase the interest rate on the un Ll for the remaining term of the loan or
for a lesser term to the maninnun rate por anuum permitted 1o be churmed at thiat tie Ty dpplicalile Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pasieents will Ie adjnsted accordingly. :

H. That should the Morteavor fail to mabhe pouents of principal and interest as due o the promissory nete and shonld any monthly
installment boecome past due for a pericd in eveess of 15 days, the Morteasee nay wolleet a “late chatee” vot to eweed an amourt

equal to five (597 ) per contum of any such past dee installment i onder %o cover the eatia evpense irkidaant to the handling of such
delinquent payments.

12. That the Mortgagor herehy assions to the Mortergee, its successors and sssizre all the rents. issues. aned prefits accruing from
the mortgaved premises. retaining the right to colleat the <ame so Tong as the delit bereby seanred is ot in arrears of pavment. but
should any part of the principal indebtednioss, or interest, taves, or fire inserance preminms, e past doe and unpaid. the Mortagee
may without notice or further proceadings take over the mortvacesd premises, if they shall Fe ocoupied by a tenant or tenants. and
olleut saidd rents and profits and apphy the same to the indebtedness hereln secural, without liability to account for anythiog more
than the reats and profits actually collexted], Tess the cost of collection. and any terand is antharizad, upon reqiest by Morntgagee, to
make all rental payments dirext to the Mortzacee. without Hability to the Murtacor. sotil wdified to the wontrany by the Mordgagee:
and should said premises at the time of such defanlt be occupiod by the Motzavor, the Matearee tnay apphy to the Judee of the
County Court or to any Judee of the Court of Commmeon Fleas who shall Be revdent or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take passession of aid premises and collet sudh rents and profits, applyving said ronts, after pay-

ing e cost of culltion, to the mortgape debt without Babahity 3 scconunt for amthing sore thun the rents and profits actually
collected.

13. That the Morteazee. at its option, may require the Mortgagor to payv to the Matearee. on the first day of each month until the
note sccured hereby s fully paid, the following sus in addition to the pameonts of principal and interest providhd in id note: a sum
equal to the premivms that will neat become duee amd pavalde vn poficies of morteace maranty insuraace Cf applicable), fire and other
hazard insurance covering the mortgaged property. plus tives. and assessmients i diue on the lortsaced promises {al as estimated by
the Mortiavee) ess all sums already paid therefor divided Ly the nenbaer of wonths to olipse before one menth Tn’ur to the dite when
such premiums. Laves. and assesanents will e due and pavable, sich sums to b Bl B Moteavee to pay siid promins, taves and
special assessments, Should thiese pavinents exceed the amonnt of payinents actoally bide T the Minteas e for tows, assessments. or
insurance preminms, the eveess may be cedited by the Mortoacee on sihawequend pasients to e moede T the Marteacor: if. however.
said sums shall be insufficient to make said payments when the same doll Tecone due and paabde the Mateacor shall pay ta the
Mortcazee any amounts necessary to make up the deficienov. The Maorteazor fathor azees ot at the o el of ten s ears from the date
heréof, Morteroee iy, Wits option. apply for renewal of mottgage vosrarty or simebir e oo Gf appleable Y Conering the halance
then remaining die on the mosteage Jebt. and the Mortzagor mav, et it option, pov the <inrle prominmn vegited for the romaining
veans of the torm or the Mortaawee may pay vxch preminm and add the ange to the morte e B0t i which event the Morteasor shall
repay o Mortcasee such preminm paoament, with interest, at the rate specifiod in sl procivony note in equad inopthly iratadbnents
aver the romaining pavoient persod.
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