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which the smount of the sums secured by this Mortgage imr: ediately prior to the date of taking bears to the fair market value of
the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower or if after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Len: der within 30 days of the Jate of such notice, ILénder is authorized to
collect and apply tho proceeds at Lender's option cither to restoration or repair of the Propfrlv or to the sums secured by this
Mortgage. o

Unless Lender and Borrower otherwise agree in writing, any such application of proceeis to principal shall not extend or post-
pone the duc date of the faonthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such installments.

10. Borrowe: Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release. in apy masnner, the hability of the
original Borrower and Borrower’s successors in interest. Leénder shall not be required to commence proceedings against such successor
or refuse to extend time for pavment or otherwize odify amortization of the sums secured by this Mortgage by reason of any
demsnd made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Wairer. Any forbearance by Lender in exercising any right or remedy hercunder, or other-
wize afforded by applicable haw, shali ot be a waiver of or preclude the exercise of any right or remedy Lercunder. The procurement
of insurane of the pavment of taxes or other liens or <harges by Lender shall not be a waiver of lmndtrs right to accelerate the
maturity of the mdeb(edncs- secured hy this Mortgage.

12. Remedus Cumulative. .All remedies prov :dcd in this Mortgage are distinet and cumulative to any other right or remedy
uneder this Mortgage or afforded by Jaw or equity, and may be exercised concurrently. indeﬁ_ndentl_\‘ or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covenants and agreements herein contsined
<hall bind, and the rights hereunder shall inute to. the respective successors and assigns of lLender and Borrower, subject to the
(Tovisions of parzgraph 17 hareof. All covensnts and agreements of Borrower shali be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenienee only and are not to te used to interpret or define the provisions hereof.

14. Notice. Anyv natice 1o Borrower provided for in this Mortgage shall he given Ly maihing such notice by certified mait
1ddreswed to Borrower at the Property Address stated below . except for anyv notice required under paragraph 18 hereof to be given
10 Borrower in the manner prescnbed by applicable law, Any notice provided for 1n thi: Mortgage shall be deemed to have been
given to Borromer when given in the moanner designated Lerein

1%, Uniform Morigage; Governing Law; Severability. This form of mortgige combites uniform covenants for national use and
non-unifarm covenants with limited variations by junsdiction 1o constitute a uniform security instrument coveriog teal property.
This Morrgage «hall he governed by the Iaw of the Jurizlictien in which the Property is located. Im the event ihat any provision or
dlause of this Mortgage or the Note conflicts stk applicable an. such contlicr shall not afect other provisions of this Mortgage or
the Nrte nhich can be given effect without the conflicting jrovision and to this end the provisions of the Mortgage and the Note
are declared to e severable.

16. Borrower's Copy. Borrower shall te furnished o conformed copy of this Mortgize at the time of execution or after
e cordation hereof :

17. Tronsfer of the Property: Assumpticn. If a1l o any part of the Proparty or an mterest therein is sold or transferred by
Borrover witheit Lender’s prior wnitten eongnt, excluding ¢a) the sreation of & lien or excumbrance subordinate to this Mortgage,
‘h) the rreation of a purchase money secuntyinterest for hoisehol appliances. 03 a transfer by devise. descent or by operation of
faw upen the Jdeath of a joint tenant or 0y thr grant of any leawrhold interea of three years or less not containirg an option to
1irckase. Lender mayv. at lrnd 175 option. dlae adl the snms seoured b this Morigage to be immediately due and pavable. Tender
~hail Lave waived stich option to scceelerate of prior to the <a’e or fransfer. Lerder and the person to whom the Property is 1o be
=odd vy reansferced reach agreament iR wninrz et the credir of S1oh persan i satisfictory 9 Lender and that the interext payable
rn the snms secured by this Mortgsge <bal Ve st suchorare o8 Bender shall reguest If Lezder Das waived the option to accelerate
provided in this paragraph 15 and af Beorrearr's suceessor noanterest has oweuted o antten assumption agreement accepted in
vriting by Lender. Lender shall release Borrower from all oblygations under this Mortgage and the Note.

If Lender exvpeses such option 1o cocibrate i.t nder »hall mal Barrower notice of sceeleration in arcordance with paragraph 14
fereni Soborener Sball provide aperod of ror fess rhan 30 davs from the date the notier 15 mmailed within which Borrower may

pad the sunsodichared e I Borrasy fals o pov s svmis poier o the expreation of sih period, Lender mav. without further

totice or demmnnd on Borrower invoke any r-.w»i e& jenmtted by paagrapd, 1S hereof

Nox-Uxtrory Covesaxis Bortowey and Lemley furthey covenant and agree as follows:

18. Acceleration: Remedies. FEvipt ax provided in paragraph 17 Lereol. upon Borrower's breach of any
covenant or sgreement of Borrower i thi- Morteawed ineludings the covenants to pay when due any sums secured
by this Montgage. Lender prior to aeceleration shall vl notice to Borruwer as provided in paragraph 14 hereof
~preciiving: dlethie breackh o 020 the netion reuired to cnre sieh broach s 31 s date, not less than thirty davs from
the date the notree 1< maited to Borrower b whieh saeh hroeweh nost be aired: and (4) that failure to cure such
Breackoon o before the date speei©al i the notice 1 av result i oeeleration of the =ums secured by this Mort-
gage and sule of the Property, 1f the hroaeh 1= not cunad on or hefore the date speeified in the notice, Lender at
Leenders option may deelare ail of the sans scanred by this Mortgage to be innnediately due and navable without
tarther daand and may forcelose this Morteaee by subicind proceeding. Tendor 2hall be entitled to ecollect in sueh
proceeding all expenises of foreelosure mwelnding. but tot lrted to) reasonable sttornev's fees, anid costs of docu-
mientary ovidence. abstracts and titde reports_all of which shall he sddittonsl sanis =cenred by this Martgage.

19. Borrower’s Right to Reinstate.  Notwithetanding Lender's aeeclenation of the sums seciired by thi= Mort-
pape, Borrawer ~hall have the right to Lave any proceedings begun by Laider to enforee this Mortgage discon-
tinued at any e prior to entry of a judgient enforeing this Mortgage if: ta) Borrower pavs Lender all sums
which wonld be thep dne nnder this Mortgage, the Note and notes scenring Future Advanees, if any. had ro
acccleration oceurrad: v Borrower cures all breackes of any other covenants or agreements of Borrower con-
tainad in this Mortgage: +o0 Borrower pavs all reasonable experses incurred by Lender in enforcing the covenants
and agrecients of Borrower contained in this Mortgage and o enforcing Lender's remedies as provided in para-
graph 18 hercol. including. but not lmited to. reasonable attorney’s fees: and +dr Borrower takes such action as
Lender may reasonably require to assire that the hen of this Mortgage, Lender's interest in the Property and
erm\(rs ebligation to pay the =unis wwenred by this Mortgage shall continne ununpmmi Upon such pavment

and cure by Borrower, this Mortgage and the n!elmmmtn seeured Lereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. Ax additional sceurity hercunder. Borrower hereby
assien= to Lender the rents of the Propenty . provided that Borrower shall. prior to acceeleration vivder paragraph 18
hereof or abandonment of the Propenty, hiave the right to colfeet and retain surh rents as they heeome due and
pavable. .

Upon aceeleration under paraceaph 18 }.( reof or :\l-u--immm.t nf the Propert v, Lender ~hall be entitled to
have s reeciver appointed by cocourt tocater upon. take possession of and noanace the Propoiy aned to eolleet the
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