%
3
¥
H
S
T
H
4

IR PUNTIPTI

;
¢

EEPRN

bl -

¢

B L L T

JRRCIRT

4
H

P P

i

[_' Ty Rk 2

_. - -~ - - had
. - - e o ke 2 e e v s -

TOGETHER with all and singula the rights, members, hereditanients. and sppurtenancs to the sane belonging or in any way
incident or appertaiving, induding all built-in stoves and refricerators. Leating, air conditioniee, plunding and clectrical fivtuzes, wall
to wall carpeting, fenees and gates. and any other aipment or fivtutes now or hercalter wttadad. connectead or fitted in any wanmer,

it} Leing the intention of the patics hereto that all such fistures and equiprient, other than houwehold furniture, be considered a part of
the realty.

TO HAVE AND 170 HOLD all and singular the said premises unto the Mortgagee, its suce ssors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is scizod of the above descrited premises in fee simple absolute; that
the alwve desaibed premnises are free and dear of all licis or other enciumbrances: that the Moartearor is Liw fully empowerad to won-
vy or encumber the sume; and that the Mortgagor will forover defend the said prenises unto the Mortgager, its stveessors ard ASHiLLS,
from and against the Mortgagor and overy person whomsoever lawfully claininyg or to Jaimg the samie or any part thereof.

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortyagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tines and in the manner therein provided.

2. That this mortgae will secure the Mortgagee for any additional surns which tay be advancald hereafter, at the option of the
Mortgapee, for the pyment of taves, or public assessments, hazard isurance preminans, ropairs or othor steh putposes pursiant to the
provivions of this montgage, and also for any Yosns or advances Hat may hereafter be made Ta the Morteazee to the Mortuzagor under
the authority of Sec. 15-55, 1962 Code of Laws of South Careling, as armended, or similar statutes: st adl sums 5o advanced shiall bear

interest at the same rate or rates as ot provided in said note unless otherwise agreed upon by the parties and shall be payable at the
denrand of the Mortgagee, urless otharwise provided in writing.

3. That Mortgagor will keep the inprovenents ou the mortyaged pramises, whether now existingg o hereafier to e erccted, insured
axsinst Juss by fire, windstorm and other hazards in g sumn ot fess than the balance due hereunder at any timne and in 2 company or
cenepaties acceptable to the Mortgagee, and Montgagor does hereby assivn the policy ur polivies of instrarce to the Merteigee and
agrees thut all snch polivies shall be held by the Mortgazee should it so require arad shall indiude loss pavable clinses in Fovor of the
Mortdigen; and in the event of loss, Mortgagor will give inanediate notice thereof to the Mortgagee by registered ok al should the
.\lu:lg.:gur at any time [l to beep said premises insred or a1l to pay the premiums for such insurance, then the Molzagee may canse

suchh inprovenwnts to be dnsund in the pae of the Mortgagor and reimburse itself for the ot of such insurarce, with interest as
hereinabove provided.

. That the Mortrsgor will keep all improvements upon the mory iged premises. in good nopair,
s the Mortessoe may . st its option, enter vpon said premises and make whaterer repains are uevesary
repuins to the mortage debt and collect thie same under this mortivage, with interest as hereinsbove

aned shauld Mortvazor fail to do
atd charve the aapenses for such
provided.

3. That the Mortyazee may at any time tequire the issnance aud maintenance of insurance npon the Ie of any person oblizated
under the indebtedness secured berelny in a sum sufficient to pay the mortiage debt. with the Mortaree as bondiciary, and if the

proniums are not otherwise paid, the Mortgagee vy pay said premivins and any amount so paid shall becwae a4 part of the mortyage
debt. : '

6. Fhat Morteavor avrees to pay all taves and other public assessnients levied awainst the mortaged preinises on or before the
dhie dates thereof and to exlulat the receipts therefor at the offices of the Morteagee innnediately upon payuent, and should the Mort-
vazor fail to puy such tives and assevsients when the same shall £201 due, the Matasee mg, at its option. pay the same aml charge
the amounts so paid to the morteave debt and collat the same under this orteae, with interest as above provided.

o That of this morteace secures 3 “comstenction loan™, the Murteacor avrces that the prircipal amonnt of the indebtedness herely
sevtred chall be dishuireed to the Muortwagor in periolic paymients, a5 constoution progreses, @ aceondance with the teans awd condi-

tiuny ot 3 Clomtriuction Loan Agrecnent which is separately execcuted bt iy mede 4 part of this morteave and incorporated herein by
refurence.

S That the Morteozor will not forther cnundar the promises dove desaribod. without the prior consent of the Mortgazee, and
shimdd the Mortoricor o encmber suah pretaises. the Mortgrcee . ot it option. deddare the indeliteduess hereby secured to be
immediately due and poabde and sy institute any proceedings necesary to colivet said indditedness.

9. Thar should the Motdacor alanate the

morteaed premises by Contract of Sale. Bond for Title, or Deed of Convevance, ard
the within snotease idebtediess is ot paid in

full, the Morteasor or his’ Parchaser shall be roguired to file with the Associition an
applivation for an asamption of the mortrese indedtedness, pay the reasonaable cost as required by the Association for processing the
asunptions furoih the Ascenition with & copy of the Contract of Sade, Bond for Title, or Ded of Convervance, and have the interest
rate on the Toan balince existing at the time of transfer molitied by increasing the interest rate on the said Toan balance to the miasi-
mtin rate poer annum persitted to be dhargad ot that time by epplicalde South Caroling Law, or o besser increase ininterest rate as may
be determined by the Acsocinia, The Awoordion will neotifs the Mot acor or his pirchaser of the niew interest rate and menthly pay:
tirts, and will el b g orew passbooh s Shonld the Montweser, or Lis Pariboeer, fail to conply with the provisions of the within

parazraph. the Mortragee. at its option. may dedare the indebtednos Lereby sedured to be inanediately due and pavable and may
istitite any provceding becosany to collect said inde Btedne s,

10, That should the Montgzior fad to inihe pusents of principal and interest as die an the promissory note and the same shall be
unpaid for oo poriod of thirty (500 dus or if there hould Le any failire to comply with and abide by any by-laws or the charter of
the Mortearec, or any stipulations et out in this mortace, the Mortousee, at ity eption as write to the Morteasor at his last known
address wiving him thirty 15393 dans in which to recfy the wid detandt and shonll the Mortezor fail to rectify said defanlt within the
stid thinty dass the Mateacee, oy st its option, increase the intescst rate on the loan balina for the remaining tern of the loan or
for alesser term to the mandion rate por ancoun gonitted to be chosed ot thot e b applicalde South Caroling Law, or a Yesser
increase rate as may be detormined Ty the Asaecistion. Fhe nwvmthly payinents will be aditsted accordinedy,

L That Shoukd the Mortwicor fal o make paoionts of principal ared inerest s doe on the prosissory note and should any monthly
instathnest bocorne past e for a0 prried in eveess of 15 davs, the Martoazee iy collect a4 Lde e not to eveeed an amount
cqnal to five (577 ) por contum of any suih past due instaBlinent in eriler to tonee the extrd epense incident to the handling of such
delinquent paynents. ‘

12 That the Mortcacor hereby assizus to the Mateavee, its successors and assians all the rents, isnes. and profits aceming from
the morteasted premises. setaining the right to colleet the sie so bimz oy the debit hereln secured is not in arrears of paoament. hut
shoull any part of the prindipal inddtediea, or interest, taes, or fire insarance premiums, Le past e and unpaid. the Moartgagee
may witheut notice or Darther procealings take over the waortease d premises, f they shall te oaconpied Ta a tenant or tenants, arc
collnt said rents and profits and apply the sune to the fndeltednes Terehn secured, withont labilits to account for anything more
thin the rents and profits adtmlly collécted, less the cost of ollection and oy tenant is anthorizal upon request by Morteagee. to
make 2l rental payvinents dirent to the Mortisizee. withont labdity to the Mortcaor, until nobdficd 1o the contrary by the Morteaves:
and should said premises at the time of such dofalt be ocaipid by the Morteavor, the Motzazee may apply to e Jindze of the
County Court or to any Jidie of the Court of Conumen Pleas who shall be resident or presiding in the connty afq wesakd for the appoint-
ment of a recdiver with antharity to Bike pumsession of <aibl premises and collot arche rents e profite. apphing il rents, after payv-

ing the cost of wvollection, to the mortzage debt without liability tr account for amvthing nwre than the ents and profits actnally
collected.

13. That the Matearee. at its option, may requite the Mottzazor to pay to the Morteazee en the first day of each month until the
note securedd heseby s fally paid, the following sunis in addition o the puaments of principal and interest provided in said note: a sum
equal to the premiums that will neat become dite and pavalle on policies of morteace wiaranty insyrance Of applicable ). fire and other
harard insurance vovering the morteaged property. plus taves, and assewients neat due on the mortawed promises (a1l as estimated by
the Mortwagzee) Toss all sams already paid theedor, divided by the nnmbor of moaths 1o clipse Lefore one anonth prios to the date when
such premimms, taves and assesamnents will e dhize and pavalidfe, such sims o be el by Mostasee o pay <aid proninms, taves ard
special assessments. Should these pavients evcresd the amonnt of pavtoents actially sade by the Morteawee for tavs, assessments. or
insurance preminms, the excess may be credited by the Motteazee on sulisequent pavments to be muelde by the Motteacor: #f, Lowever.
said sums shall be dnafficient to make siid pasments whon the same shall Lecome die and poable, the Motteagor shall pay to the
Mortzagee any anwunts necessary ta make up the deficienoy. The Mortgagor forther agrees thit at the end of ten years from the date
hereof, Morteacee noy., at its option. apply For rerewal of mortease mranty or simibi insurace Gif applicabled Gnering the halance
then remaining due on the motrage debt. and the Morteacor mav. at its option, pay the singde preminm requited for the romaining
vears of the tam. o the Mortcavee may pay sech premimn ased add e <amie to the mortraee &bt inowhich ovent the Morteasor shall

repay to Mortoicee aach preminin poment, with irterest. at the rate specificd in < dd promivony vote, in cqual monthh indallnients
over the remiining poument penocd.
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