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which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of
the Property immbdiateiy prior o the date of taking. with the balance of the proceads paid to Borrower.

If the Property is abandoned by Borrowir or if after notice by Lender to Borrower that the condemnor offers to make an award
or seltle a claim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is authorized to
vollect and apply the proceeds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage. ' ' '

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds te prineipal shall not extend or post-
pone the dud date of the monthly installments referred to in paragraphs 1 and 2 Lereof o change the amount of such installmen_ts-

10. Borrower Not Releaned. Exlension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall ot operate to release, in any manner, the liability of thc
original Borrower and Borrower's successors in interest. Lender shall not be réquired to commence procecdings against such successor
or refuse to rxtand tine for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's suceessors in interest. : '

11. Forbearance by Lender Not a Woivez. Any forbearance by Lender in ex.irising any right or remedy hereunder, or other-
wise afforded by applicable law. shall not be a vaiver of or preclude the exereise of any right or remedy hereunder. The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to sccelerate the
suaturity of the indebtedness secured by this Mortgage. " ‘

12. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any otker right or remedy
under this Mortgage or afforded by Iaw or equity, ard may be exercised concurrently. independently or successively.

13. Successers and Assigns Bound: Joint and Severol Liabilily; Captions. The covenants and agreements herein contained
sball bind, and the vights hereunder shall inure to. the respective successors and assigns of Lender and Borrower, subject to the
rrovisions of parcgraph 17 Lereof. AN covenints and agreements of Borrower shall be joint and several. The captions and headings
of the paragrapks of this Mortgage are for coavenitnee only and are not to be used to interpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mnailing sizch notice by certified mail
addressed to Barower at the Property Address stated below, except for any netice requined under paragraph 18 hereof to be given

to Barrower in the minnner preseribed by applicable Taw. Any notice provided for in ihis Mortgage shall be decmed to have been
given to Borroser when given in the manner designated herein

15. Uniform Mortigage; Governing Law: Severability. This form of mortgzge combines uniform covenants for natienal use and
not-uhiform covenants with hmited vanations by jurisdiction to constitute a nmiform security instrument covering real property.
This Mortg:ge <hall be governed by the law of the jurisdiction in which the Projerty is located. In the event that any provision or
ause of thiz Mentgage or the Note conflicts with spplicable lw. such conflict shall not afect other provisions of this Mortgage or
the Note which can be given «ffect without the conflicting yrovision. and to this cad the provisions of the Mortgage and the Note
are declared tobe zeverable. ' S ' '

16. Borzower's Copy. Borrower shall ke furnished a conformed copy of this Mortgage at the time of execution or after
recardation kereof

17. Transter of the Preperly: Assumption. If afl or anv part of the Property or an interest therein is sold or trsnsferred by
Borrower without Lender's prior written consent, excluding {a) the creation of a len or cneumbrance subordinate to this Mortgage,
(h) the creation of a purchase money security interest for Lousehold appliances. (¢) a transfer by devise. descent or by operation of
law upon the drath of a joint tenant or fd) the grant of anv leaschold interest of three vears or less mot containing an cption to
rurchase, Lerdir may, at Lender’s option. derlere ali the sums secured by this Morigage to be immediately due and parable. Lender
shall Lave waived such option to accelerate if. prior 1o the sa'e or transfer. Lender and the person to whom the Property is to be
0l or transfined 1reach agreement in wrinicg that the credit of suck person is satisfactory to Lender and that the interest payable
on the sums secired by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to accelerate
provided in ki paragraph 17 and if Borrower's sicressor in interest has executed a written assumption agreement accepted in
writitg by Lesdir. Lender shall release Botrower from all cblgations under this Mortgage and the Note.

If Lender exereises such option 1o accelerate. Lender shail mail Borrower notice of aceeleration in accordance with paragraph 14
Lereof Such rotice hall provide a period of ot % than 30 davs from the Jdite the notice is mailed within which Borrower may

pay the sums dedared due I Borrower fail to pav «uck sums prior to the expiction of sich perod. Lender may. without further
notiee or demand on Borrewer. invoke any remedies ermirted by paragraph 18 bereaf. :

Nox-Ustrory Covexaxts. Borower and Lender Diother eovenant and agree as follows:

18. Acceleration: Remedies. Fxcept as provided in paragraph 17 Licrcof. upon Borrower's breach of any
covenant or agreeinent of Borrower in this Mortgage. ineluding the covenants to pay when due any sums secured
by this Nortgage . Lender prior to aceeleration <hall mail notice to Borrower as provided in paragraph 14 hereof
specifyving: 11 the breack: 424 the action required to cure such breach: 31 adate. not less than thirty days from
the date the rotiee i~ maited 10 Borrower, by which sueh breach mmst be cured: and €4y that failure to cure such
breweh on or belore the date =pecified in the notice may result in aceeleration of the suns seeured by this Mort-
gage and ~ale of the Property. If the breaeli is not cured on or before the date specified in the notice, Lender at
Lender’s option may declare all of the sumis seenred by this Mortgage to be immediately due and pavable without
further demand and niay foreclose this Mortage by judiciad procceding. Lender shadl be entitled to collest in such
procecding wl oxprenses of foreelosure, inchuling, but not hmited to. reasonaible attorney’s fees, and costs of docu-
mmentary cvilonee, abstract and title roports.all of which shall be additional sans secureil by this Mortgage.

13. Borrower’s Right to Reinstate.  Notwith-tanding Lender's seeeleration of the sums secured by this Mort -
page. Borrawa shadl have the night to Lave any proceedings begun by Lender to enforee this Mortgage dizscon-
tinted at any tine prior 1o entry of a judgiient enioreing this Mortgage if: 1a) Borrower pavs Lender all sums
which wonld be then due unider thi- Mortgage. the Note and notes recuring Future Advances, if any. had no
aeceleration occurred: by Rorrower cures all breaches of auy otlar coveialds or ageecments of Borrower con-
tained in this Mortgage: e Borrower pays all reasonable experses izeurred by Lender in enforeing the covenants
and agreenents of Borrower eontainal in this Mortgage and in cnforeing Lender’s remedies as provided in para-
graph 18 lLicreof. inchuding. but not limited to. rearonable attorney’s fees: and () Borrower takes such action as
Lender may reasonably require to wsiure that the Hen of thi= Mongage. Lander's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continne unimpairad. Upon such pavment

and eure by Borrower, this Mortgage and the obligations seeured Lereby shall rernnin in full foree and cffect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver. . A additional sceurity hercunder. Borrower hereby
assigns 10 Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 18
liereof or abandomment of the Property. have the right to colleet and retain sueh rents as they become Jue and
payable. :

Upon acceleration under paragraph 18 bereof or abandonniont of the Property. Lender =hall be entitled to
have i recvivir appointed by o canurt 1o anter upon. tuke possession of and ninsige the Property wnd to colleet the
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