s
H
F

Tar st

ME Y

S

B

-
T R SRR IR -

rESh M Y e

e A3 s 2530
wkich the sunount of the sums secured by this Mortgage immediately prior ta the date of taking Lears to the fair market value of
the Property immnediately prior to the dite of taking, with the balince of the proceeds paid 1o Borrower.

If the Property 15 abandoned by Borrower or af difter nottee by Lender to Borrower that the condeinnnr ofers to make an award
or settle o elaim for damage <. Borrower failz to te~pond to Londer within 30 Jdavs of the date of sivh notice. Lender is authorized to
colleet and apply the proceeds at Lender's option cithir to restoration or repair of the Propety or to the suins secured by this
Mortgage.

Unless Lender and Borrower otherwise ageee in writing, any such application of procesds to principal shall not cxtend or post-
pone the due date of the monthly installments referred to in parsgraphs 1 and 2 hereof or charge the amount of sk 1nstallments.

10. Bomower Not Released. Extension of the time for payanent or modification of amortization of the sums sceured by this
Mortgage granted by Lendcr to any sueeessor in interest of Barrower shall not operate to release, in any nsnner. the Liabitity of the
original Borrower and Borrower'’s successors in interest. Lender shall not be required to commenee proceedings against sich successor
or refuse to extend time for pavinent or otherwize modify amortization of the sums sceured by this Mortgage by reason of any
demand made Ly the original Borrower and Borrower's sucecssors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising #ny right or remedy hereender. or other-
wize afforded by applicable law. hall not bie a waiver of or preclude the exercise of any right or medy bereunder. The procurement
of inmirance or the paymant of taxes or other licns or charges by Tender shali not be i waiver of Lenders ri

ght to accelerate the
matunty of the indebtedness seoured by this Mortgage. :

12. Remedies Cumulative. All remedies provided in this Mortgage are Jdistinet and cumulative o any other nght or remedy
under this Mortgage or afferded by law or cquity. and mav be oxereised concurrently . independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and sgreements kerein contained
shall bind. and the rights herenunder <hall inure to. the wespective suecessors and assigns of Lender and Borrower. subject to the
provisions of parvgraph 17 Lereof. ANl covenants and agrcdments of Barrower shall be joint and several. The captions and keadings
of the paragraph= of this Mortgage are for convenience only and are not 10 be 1361 to interpret or define the provisions hereof.

H. Notice. Any notice to Borrower provided for in this Mortgage =hall be given by mailing suh notice by certified mail
addressed to Borrower at the Property Address stated below, except for any notice required under paragrath 18 hercof to be given

to Borrower in the nuanner prescribed by applicable Law, Any notive provided for in this Mortgige shall be deemed to have ‘been
given to Borrower when given in the manner Jdesignated Lerein

15. Uniform Morlgage: Goeverning Law: Severability. This form of inorigage combines uniform covenants fer national use and
non-uniformn covenants with limitad variations by jurisliction to constitute 4 nniform sccurity instrumest covering real property.
This Mortgage ~hall be governed by the law of the juristiction in which the Property is located. In the cvent that any provision or
clause of this Mortgage or the Note conflicts with applicable Taw, seh conflict shall not affect other provisions of this Morigage or
the Note which can be given effect without the conflicting provision. and to this ¢nd the provisions of the Mortgzge and the Note
are declared to be severable. :

16. Borrower's Copy. Borrower shall be furnished a1 conformed copy of this Mort

gage at the fime of execution or after
recondation hereof. :

12. Tiansfer of the Properily; Assumption. If all or any part of the Property or an interest therein is sold or transferred by
Borrower without Leneder's prior written consent. excluding () the ercation of a Jien or encumbrance subordinate to this Mortgage,
(h) the creation of a purchase money security interest for LousckoM appliances. (¢) a transfer by devise. deseent or by operation of
law upon the death of a joint temant or {(d) the grant of any leaseloM interest of three vears of lesz not containing an option to
pirchase, Lender may. at Lender's option. declare ail the sum« secured by this Mortgage to be immediately due and pavable. Lender
shall have waived such option to accelérate if. prior to the sale or trinsfer, Lender and the person to whem the Properiy is to be
sold or transferred reach agreement in writing that the credit of sack perzon i+ satisfactory to Lender and that the interest payable
on the sums sccured by thiz Mortgage shall be at such rate as Lender shali request. If Lender has waived the oplion to accelerate
provided in this paragraph 17 and 3f Borrower’s stecessor in interest has excented 1 written assumption agrecinent accepted io
writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercizes such optien to accelerate. Lender shall mai! Borrower notice of acceleration in arcordance with paragraph 14
bereof. SBuch notice shall provide a period of not kes= than 30 davs from the date the notice is mailed within which Borrower may

ray the sunis declared due. If Borrower fails to pay sich saums prier to the expiration of such period, Lrnder may, without further
rotice or demand on Borrower. invoke any remedies permitted by parsgraph IS hereof.

Nox-Uxirory Covexaxts. Borrower and Lender further covenant and agice as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage. inchuling the covenants to pay when due any sumns secured
hy this Mortgage. Lender prior to aceeleration shall mail totice to Borrower as provided in paragraph 14 hereof
specifying: (11 the breach; #2) the action required to cure sueh breach: (34 a date. not less than thirty days from
the date the notice ix mailed to Bnrrp*-\'(-r, by which such breach must be cured ; and (4) that failure to cure such
breach on or hefore the date speeified in the notice may result in acceleration of the sums secured by this Mort-
gage and zale of the Propenty. If the breach is not eured on or before the date speeified in the notice, Lender at
Lender’s option may declare all of the sums secured by this Mortgage to be immealdiately Jdue and payable without
further demand and may foreclose this Mortgage b judicial proceeding. Lender shail be antitled to collect in such
proccading all expenzes of foreelosure, including. hut not linited to, reasonable attorney’s {ces. and costs of docu-
mentary evidence, abstracts and title reports. all of which shall he alditional sums scenred by thas Mortgage.

18. Borrower’s Rightto Reinstate.  Notwith-tamding Lenders uceeleration of the sums seeured by this Mort-
gage, Borrower shallt have the right 1o have any proceedings begun by Lender to enforce this Mortgage dizcon-
tinued at any tine prior to entry of a judgment enforeing this Mortgage if: tat Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes ~ceuring  Futare Advances, if any, had no
acceleration occurred; thy Borrower eures all breaches of any other covenants of agrecucnts of Borrower con-
tained in this Mortgage: () Borrower pays all reasonable experses incurred by Lender in aforeing the covenants
and agreeraents of Borrower contained in this Mortgage and in enforeing Lender's remedies as provided in para-
graph 18 hereof, including, but not limited to, reazonable attorney™s fees: and Gl Borrower takes such action as
Lender may reasonably raquire to assure that the lien of this Mortgage. Lender's interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations seeured Liereby shall remain in full foree and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. \x additiona! sceurity hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Berrower shall, prior to acceleration under parageaph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as thex become due and
payable. : :

Upon acceleration under parsgraph 18 hereof or abandonnent of the Propenty. Lender =hall be entitled to
have 2 reeciver appointad by a conrt to enter upon, take possession of and manuge the Propaty and to colleet the

L

R

T e

s

- - we s w

t
]
Y

- e g A i

T e

R P

. e -
e gy T A B 5 3N

4328 RV-2 1

S

N7

i



