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vc- o . FIRST FEDERAL SAVINGS & LOAN ASSOCILATION

.‘

CGREENVILLE SOUTH CAROLINA

PRI MOMFICATION & ASSUMPTION AGREEMENT

SIUATE OF SOUTH CAROLINA Foan Acccount No. 11358.54
‘COUNTY OF  GREENVILLE

WHEREAS First Federal Savings and Loun Association of Greemille, South Cuarolin.

Freninafter refeired o ws the

ASSOCIATION, is the owner and holder of & promissory note dated . ___August 30, 1974

exec v v Montgomery, Inc. e e _ I e inthe vriginal sum of
$33,200.00 ___  _ __payable in full on or before twehe 12 mmontlis froan sad date. toget ha with interest thereon com-
[.)utctl amd i).ii'ubh‘ monthly at the rate of . 2.0 ¢ per contum per annum: and secued by a fist morigage on

premises being knownas____Lot No, 12, Devenger Place

S UY {11 of § W T
ecorded in the RMCO ofive for Greemille County in mongage book . | pagze 439

property is now being tranferred to the underigned OBLIGOR .S who s have
to pay the balance due thereon: and

_____ title to which
agreed to cussume said mortgage loan and

WHEREAS the ASSOCEATION has aureed to ~aid sander of o \mhlup of the morteagdd |lI(‘lIH\t‘\ to the asuming
OBLIGOR :and his asumption of the mortgage loan: and
WHEREAS, it is now desired by the parties hereto to convert the said laan to a4 peimanent I oan with being amended o as

to provide for a payment period of approximately __. . .29 vears. with payment thereon it te rate of $..268.99

per month. including interest theicon atthe rateof _9.0 ¢ ¢ per annum. o be computeed and paid monthly.
NOW THEREFORE. in. consideration of the premises and the further suny of $1.OO paid By the ASSOCIATION 1o the
assuming OBLIGOR, receipt of which is Lereby acknowledged. the undensigned parties agree as foolows:

‘1" That the lodn balinice at the time of this asumption i~ $33,200.00 _ _ : that thie swuming OBLIGOR agrees

to repay said obligation i monthly installments of $_268.99 _ ecach with payvirents  to be applied fint to interest
at the rate of .. . 9.0 .77 per annu and then to remaining principal balance due frotn vovonth to menth with the farst
monthly payment beingdue .. June 1. . _ 1945

(9. Should any installment pavinent become due for a penod inexcess of 7153 fifteen days. the ASSOCIATION may col-
lect a “LATE CHARGE” not to exceed an amount equal to five per centum 3¢+ of any suchy pat due installment payment.

{3+ Privilege is reerved by the oblizor to make additional payments on the principal balan ce ssumed providing that such
payments, inchuding ebligatory principal pavinents do not in any twelve 112 month period begixining on the anniversary of the
assumption exceed twenty per centur ¢ - of the original principal balance asumed. Further pnu!ec'c is reserved to pay in
excess of twenty per centum #2007 of the original principal balance asumed upon payment to  the ASSOCIATION of a pre-

mium equal to six {6 nonths interest on suc h excess amount computed at the then prevailing r-aate of interest according to the
terms of this agreement between the undensiened parties.

(4: That all tenns and conditions a» st out in the note and mongage shall centinue i full force, except as modified
cxpiessly by this Agreement.

{3+ That this Agreement shall bind joinady und \e\(m!l\ the succesors and assagns of the ASSOCIATION and assuming
OBLIGOR. his heirs. successors and assigns.

IN WITNESS WHEREOF the patics heteto have st their hands and seals this _14th oy __May ,19_75
In the presence of :

ASSOCIATION

' PIRST LEDPRALZAVIN G 1&, SOCIATION
(4 BY - ;
£ —- “watt 4 ‘rg;é?i ant—vice Pré¥dent
%4”% ik | 7

- {SEAL)
\Sl‘:¢\ld‘_.

e ' d .&Z..&___.__.(b[;.\l '
Anne E. Hall 7 Assuming OBLIGOR(3)
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S

In consideration of First Federal Savings and Loan Avociation™s consent to the asumption  outlined above, and in further
consideration of One dollar - SLO | the receipt of which is hereby achnowledged. | oiwe, the  undensigned:s+ as tranderring
OBLIGOR:S; do lsu(b) conwnt to the tweans of this Modification and \~~umpuon Agicemnent  and acree o be bound therebn.

In

iSEAL:
\.LLL‘:Y_t SEAL:
o e 4 F {SEAL.,

. e _ISEAL:
Trans 1unn“ (OBLIGOR 5+

STATE OF 5OUTH CAROLINA PROLIATE
COUNTY Ol GREENVILLE ' o

Peisonal ul\ AR lltd Lofoie te ihe uin ut_l\.\ el who trade ool theat » e s (1) Qe walter A BUII Ir' ]

_Billy C, Hall, Anne E. Hall and 1, C, Montgomery as Presxdent of Montgomery,_Inc.

sign. seal and deliva the foregoing .\_uun(‘nt - md that  ~ Le with the other subscnibing

saiiies wilnessed e t\ltllll()ll

thereof.
SWORN to before e this
14th duof . May__ 19 .75 Xé L
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Not: aty Public for South Carolins

My connnission expires: 4/7/79
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