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TOGETHER with all and singular the rights, members, hereditaments. and appurtenaaes to the same helonging or in any way
incident or appertaining, including ali built-in stoves and refrigerators, heating. air conditioning, planding and clectneal fistures, wall
to wall carpeting, fenovs and gates. and any other equipment or fistures now or hereafter attached. conneital or fitta) inany manner,

it being the intention of the parties hereta that all such fiztores and espuipment, other than bousehold furniture, be cotsidered a pat of
the realty. '

TO HAVE AND TO HOLD al! and singular the said premises unto the Mortgagee, its succuessors and assigns forever.

‘The Mortgagor represents and warrants that said Mortgagor is wized of the abovesdescrbed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbranoes: that the Mortgavor is Liafully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully daiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, tepeirs or other such purpuses pursant to the
provisions of this mortgage, and abso for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so ahanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagel premises, whether now existing or hereafter to Le erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder at any tine ad in 2 company of
cumpanies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurince to the Muorigagee and
aprees that all such policies shall be held by the Mortgagee should it so require amd shall inddude loss payable clanes in twor of the
\Mortgagee; and in the event of Joss, Mortgagor will gne immediate notice thervof to the Mortgagee by registered mail; and should the
Mortgagor at any tie fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged [iren_iises in good repair, and should Mortgagor fail to do
so. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and Jurye the expenses for such
repairs o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Life of any person obligated
under the indebtedness secured hereby in a suin sufficient to pay the mortgage debt. with the Morteagee as benefidary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the morigaged premises on or_before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon pavment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Murtgagee may, at its option. pay the same atu} charge
the amounts so paid to the mortgage debt and collect the same under this mortzaze. with interest as above provided.

7. That if this mortgage secures. a “construction loan”, the Mortguagor agrees that the principal amount of the indebtedness heteby
secured shall be disbursed to the Mortgagor in periodic payments, as cunstriction proguesses, in accordance with the terms and condi-

tk_llns of a Construction Loan Agreement which is sepiately executed but is made a part of this mortgage and incorporated herein by
reference. ‘ ‘ :

S. That the Mortzavor will not further encunber the premises abate described, without the prior consent of the Moitgages, and
should the Mortgaror so encumber such premises, the Mortgagee may. at its option. dedire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to collect saild indebtedness.

9. That should the Mortgazor alienate the mortgatted premises by Contract of S2le. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purclaser shall be required to file sith the Associalion an
application for an assumption of the mortgage indebtodness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a «py of the Contract of Sale, Bond for Title, or Dueed of Comevance, and have the interest
rale on the loan balance existing at the tinie of transfer modified by increasing the interest zate on the said loan balance to the maxi-~
taum rale per annum permitted to be chargal at that time by applicable South Carolina Lew, or a lesser increase in interest rate as may
be determined by the Association. The Assouiation will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchawr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. : ' ‘

10. That should the Mortgagor fail to mike payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or il there should be any failure to comply with and abide by any hy-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgace. the Mortgagee. dt its option. nay write to the Mortgagor at his last known
address giving him thirty (30} days in which to rectify the said default and should the Mortaagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, inaease the interest rate on the loan bhiance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged st that time by applicallle Sonth Carelina law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjusted accordingly.

o 1L That should the Mortgagor fail to mde payments of principal amd jnuterest as Jdue on the promissory note and should any monthly
installment become past due for a period in excess of 13 days, the Morteacer may collat a “Lite charge” not to exceed an amount

equal to five (377 ) per centum of any such past due installment in orler to cover the extza expense indident to the handling of such
delinquent payments.

§12. That the Morteagor herehy assigns to the Mortzagee, its successors and assigns. Al the rents, issucs. and profits accruing from
the mortgaged premises. retaining the right to collet the same so lonyr as the debt hereby secured is not in arrears of payment. bhut
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminus, e past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged premises, if they shall e ocunpied by 2 tenant or tenants. and
collect said reats and profits and apply the same to the indebtedness herely secnred. withont Hability o account for amything more
than the rents and profits actually collectad, tess the cost of collection. and any tenant i anthorized. upon request by Morteagee, to
inake all rental payments direct to the Morgagee. without liability to the Motteigor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Montcagor, the Motteagoe apply to the Judse of the
County Court or to any Judie of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a veceiver with authority to take possession of said premises and callect arch rests and profits, applyving said vents, after pay-

imlz] the ]c.ost of collection, to the mortgage debt without labality £ account for anything tuote tha the reats and profits actually
collected. '

13. That the Mortzagee. at its option, may tequire the Mortzagor to pay to the Morttazee, on the fint dayv of cach month until the
note securex] hereby is fully paid, the following sums in addition to the payments of prindipal and interest provided in siid note: a sum
cqual to the premiums that will next become due amd payable on policies of mertzage graranty imvrance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. apd asvsexsments neat due en the totzared premises (all as estimated by
the Mortwagee) less all sums already paid therefor. divided 1y the number of months to dpae before one month prior to the date when
such preminms. taves, and assessments will be due and pavable, such sums to be hebd by Morteams to pay <aid preinimms, taves and
spevial assessinents. Should these payments ercrx] the amount of pavments actmdhy made v the Morteagee for tawes, assessments. or
insnrance premiun.-, the excess may be credited by the Mortzagee on wilisequent pasments to be inade by the Mortezagor: f, however,
said sums shall be insufficient to make said payments whon the same shall becone due aned p walile, the Morteazor shall pay to the
Morzazee any amounts necessary to make up the deficiency. The Morteaver frrther azrees that at the end of ten vears from the date
hereof. Motleazee may. at its option. apply for rencwal of morlgage mnaranty or milar innrace Cf applicable} Govering the balance
then teinsining dne on the mottave debt, and the Morteagor mav. at its option. pay e single prominm equited for the remaining
vears of the term or the Motzagee may pay such premivm ard add the wame to the mortzaze At in which event the Morteagor shall

repay to Morteagee such premitm payment, with interest. at the rate spedifiod in <aid promissany rete in cogmal monthly installments
over the remaining payment penod.
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