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maintenance of insurance upon the life of any person oblicated
ay the mortgage debt, with the Mortgagee as beogficiary
id, the Mortyagee may pay said premiuins and apy am

\ .
. ] .
ces to pay all taxes and other public assessments” levied against the mortgaged premises.on or befare the
ubit the receipts therefor afrthe offices ot the Mortravee wmediately upon payment, -and showld the. Mert-
and assessments when the sathe shall tall due, the Mortgagee may, at its option. pay the same and. chirge
the -amounts so paid to the idnrtzage debt and collect the Same undn;r this mortgage, with interest as above provided. *

i
. the Martgagor agrees that the principal amount of the indeltedness hereby
ments, as constriction progresses, in accordance with the ternus
ly executed but 1s nmde_a part of this mortgage and incorporatet] herein by

above ﬂt‘sunhwi_t\\'it}mut the .prior consent of the. Mortgagee, and
f at its uption. teclare the indebtedness hereby secured- to be-
intitute any proceedings necessary to collect said indebteduess. *

N ] . . .
cagor atienate the ﬁmrm.,ﬂu‘d premises by Contract of Sale, Bond for Title, or Deed of Convevance. and
ness is not peid’in foll. the Mortsavor or his Purchaser shall be required to file with the Association an
o of thd maitzage mdebteduéss, pas the reasonable cost as required by the Association for processing the
assumption. Turnish the Asso: tion with o copy of the Contract of Sale. Bond tor Title or Deed of Conve
rate oa the lo 5 halance "exipting at the tune' of trausfer miodfied by ner
mum rate per annum perniitted to be charged at that tinle by applicab
be deterntined by the Associatidn, The Association will no
ments. and will mal brn'o new passhook. Shomdd the Mottenor

vance, and have the interest
s the interest rate on the said loan balange to the maxi-
auth Carolina law, or R lesser increase in interest rade as may
fy the Mortatorzor his purchasec of the new interest rate and monthly pay-
or hiy Purchaser, fuil to comply with the provisions. of-the within
alits option amas. declare the ihdebtedness hereby secured to be inmediately due and payable and may
cessary to collect said indebtedgess. - : ‘

10. That shoukl the Mortgase
unpaid for a penod of thiny (303 davs. oc if there should
the Mortgagee, ur any stipulations set out in this morteay
address giving him thirty’ 1305 davs in which to irectify the
said thirty davs. the Maertggee, miav. at sts option, increase the interest rate
for a lesser term to the ma

f principal and interest as due on the promissory note, and the same shall be
e any fadure to comply with-and abide hy-any by-kwws or the charter of
“the Mortwagee, at its option mav write to the Mortgavor at his last known
said detandt and shonld the Mortzavor £1il to rectsfy saidd default within the
oo the loan halance for the femaining term of the loan or
xmm rate per annum peonitted to.be charedd Tacthat e In applicable South Carglina law, or a lesser
increase rate as may he determined by the Association. The I‘nnthl\' pavments wall ke ad

an the promissory note and shonld any monthhy . -
e nhy collect a “late charge” not Yo exceed an amount}

- .7
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