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.. " TO HAVE AND TO HOLD all and qmydar the said prcnu:.(s unty the Moxl;_,ngce its succeSsors ang BSSlgnS o ;
. - foréver. P . - ik

>
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The Nlongagor covenaunts that he is luwfully seized of the premises heremnbové‘ descnbed in fee simple ',:
absolute, that l¢ has good right and lawful authority to sell, ey, or encumber the same, and that the prem. . »' o
ises are free and clear of all liens and encumbrances whatséever. The' Morthagor further covenants to \:ran'ant and .
forever defend all and singalar the premises unto the Mortgagee: forever, from and ngamst the Moxtgagor and
all persons whomsoever lawfully claiming the same or any part thereof. - :

. . O
. : EYN
* The Morl;,agor covenants and agrees ds follows: . . Lo & ¢ e

!

1. That he will prompthy pay the principal of ang interest on the mdcbtc;dness ev;dcnccd by the said note,\f‘:
at the times and in the manner therein provided, or as modified: or extended by mutual agreemerit in writing. .

2. That this mqrtgage “shall secure the: Mortgagee for such further sums as may be advanced hereaftc‘, at the«

. " option of the Mortgagee, for the p.wmcnt of taxes, insurance premijums, public assessments, repairs or- other
purposes pursuam to. the covenants hefeid, and also any farther loans; advances, readmnces .or credits that may, .
be made hvrmhcr? the \lortgdgor by the \Iortgageo and for any other or further abllg.xt‘lon or indebtedness «
due to the Mortgagee by the \Iortg\gox‘ af any time }mrga,ftcr and that all sumns so advanced shall bear interest -

_at the same rite as the'\‘ldrtbqge debt-and slnll be g'uablc on demand of the Mortgagee, unless other\usc pro-
vided in writing; and the lien of this’ mo}'tg,.tg(' seeuring such advances ‘\ud readvancés shall be superior to the

, rights of the holdetsof any interveping h#n or encnmbr’mce NP v r

"~

»

3. Without affeiting the liability- g any person obhqmed for the. pavmwt of any mdebtedness secured
hereby, and without affecting the righ F the” \Io:t;:.uzu: with respett to any secunty not expressly released .
in writing. the Mortgagee maj} af any timop without ntice or. consent, make any agreement e\tendmg the time R BRI

. or otherwise allvrmg the termy of p'n'vment of the mdebtedness sécured hereby '

+

4. That he will pr the  improvements now n\wlm" or hereafter erected on the mortgaged propt‘rt}"lmurcd .t
as may- be re quired from time to time by the Mortx e against loss by fire and other h’vmds casualties and
contiugencies in such amounts aud for such periods as nm) he required by the’ \lor*;.,.u,ce and will pay promplly
when due, any preminms on: snch ipsuranee provision for payment.of which has not been made hercmbcforc Al
insurance shall be carried in“companics approved by the Mortgagee and the policies and renewals thereof shall - . 1
be held by the Mortgagee and have attached theretq Toss payvable clauses in f.wor of and in form acceptable tb ) S
the Mortgazee. In event of loss Morlgagor will give imimediaté notice by mail to the Mortgagee, who | may make 3 L .
proof of ]us\’{ not made promptly by \Imh'u'nr and each insurqnee company concerned is hereby. authorized . Lo
and dircetéd to make payment for such loss diredtly to the Mortgagee instead of to ‘the Mdr tgagor m';d \lOI‘N_{d“(‘C C s 2 oo
jointly, and the insurahce proceeds, or any part thereof, may be applied by the \Iort*_',d"ee ateits option either to the
reduction of the indebtedness hereby secured or to thetestoration or repair of the property damaged. In event® N g
df. forechruie of this mortgage or other trasfer of title to the Mgrigaged property in extinguishment of the . .
indebtedness secuned Tioreby, all Tight, "title and’ interést of the Mortgagor in wnd to any fnsurance pohclcs then I Y B 5
in force shall pass to the purchaser or grantee. . . . : A

5. That he will keep all improvements now, exntmv, or hereaf!or erecte‘d updn the mortg’lged property in- . © - 1
good repair, and, in the case of a cgnstruction loan, that he ‘will continue construction until completion wuhout o
interruption, and should he fail to go so, the Mortgagee may, at its optiotf, epfer upon said prémises, make \vl\at- ’ . e
ever repairs aré necessary, mcludm;, the complebon of any construction work underway, and chnrge the expenses o me '
for such repairs os the c‘)mplchon of such comtruchon to the.mortgage debt. . ST .

6. That thic Mortgagce may require tht’amakcr co-maker or endprser of a any'indebtedness secured‘hereby to
carry life insurance upon himself in a sum suflicient to pay all sums secured by this mortgage, deslgnatmg the . .. " ’
Mortgagee as bencficiary thereof, and, upowfaﬂure of the Mortgagar to-pay the premiums therefor, the Mort-- s
gagee may, at its option, pay said prcmmms and a}l sums’ 30 advauced by the \Iortgagee sha]l become a’part . .o g
of mortgage dcbt[\ - R - o S

’

7. That, togcther with, and in additign to, the monthly,,payments of principal and mterest payable under the . ¢ "‘% . b

_ terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, uritil the mdebted . W

K : ness secured hereby is paid in full, a sum equ'ﬂ to one-twelfth of the annual taxes, public assessmcnts apd insur- L
' ' ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance . N
premiums and public assessments, the Mortgagee may at its optivn, pay said items and charge all ;\dvqnces there- B v

for to the mortgawe d(lxl Thése manthly estrow pay nu‘nh avill not hear interest to the mortg.wor(s) i L

I . - 8. That he hereby '1551gns gll the rents, issues, and profity of the mortgaged premises from and after any d& BURERCEE
1 ¢ fault hereunder, and should leLal proueedmgs be "instituted pursuant to this instfyment, then the Mortgagec shall < L
have the right to have a receiver appointed of the-rents, issues, and proﬁts, who, after deducting all charges and L
‘expenses attending such proceedings and thie execution of his trust as receiver, shall apply the residue of the rents, ’ .

- - ~ issues, and profits, toward the payment of the ddﬂ 9ecured herebv . . S ~He

+

9. That, at the option of the Mortgagee, this mortg,.xge s,haﬂ become duc and pay'\ble ferthwﬂ‘h if the Mort-- s
gagor s}nll couvey away said mortggged-premisés, or if the title shiall become vested in any other person in any =~ - - )
- mannet whatsgever other than by death of the Mortgagorror, in the case of a construction loan, if the'Morlg'\gor : -
shal] permit work an the projéct to become and remain mteuuptcd for a 1)enod of fifteen (18) d‘lys without the . )
writtenconsent of the \lmtgag,ee, - 2 . . e

- . ~ . . &

10. It is agreed that the \iortl..agor shull hold and epjoy Hie premises -above conveyed unhl there is'a default L
und(r this mortuage or in the note §ocuice ‘hereby. "It is .the_true menning’of this instrument that if the Mort..
gagor shall fully perfform all the-terms, con"lmons, and covenants of this mo:tgage and of the pote secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or cgvenants ofwthis mortgage, or af*the noté secpred hereby, then, at the = |
option of thc Xortgagée,all sums then owing by the \1ertg.1gnr to the Mortgagce shall. beeome |mrucdiately dug

_and p. q_v.xbh and this muitgade may be foreclosed. Should any legal proceedings be msmu!{’d for the foréclosure °
of this mortgage, or should the Mortgagee Abecomo a party to uny suit involving this Mm(g,.lge ar the, title to the-
premises. deseribed herein, or should the debt seum‘d} hereby or any part thereof be plived in the hunds of an .
attorney ‘at faw tor Lollection by suit or therwise, all: costs and expenses. inctiired by the Mortgagesg;: aml‘lredsom i

~able attorney’s fee, shall thareupoi b((omx. due and p\\*'\blc |nn)c-(lmlcl\. or gon .demand; at the option of lhc
Mortgagee, as a part of 1hc debt secured thcrcbv, and may be redovered and 6o|lutcd hereunder
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