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TO Ilr\\' E AND TO HOLD all nnd sipgular the said prenuses unto lhe Mor(ung,ce, its ruc"f:ssors and ass%
fore\ er. . ° -

The Murtgagor covenants that he is Inwfully scized of the preuiises hereinabove described ix) fee simple
avsolute, that he has good richt and lawful authority to sell, convey, or encumber the same, and that the prem.
ises gre free and clear of all licr and encumbrances whatsoever. The Matgago? [uith?r covenants to warrant and

" #forever defend all and singular the premisas unto the Moitgagee forever, from and against the Mort&agor and

all persons whomsoever lawfully claiming the same or any part thereoff . .

The Mowtgagtr covenants and agrees as follows: . ’ 5

. X -
L. That he will promptly pay the principal of and interest'on the jndebtedness evidenced by the said note,
at the tim& and in the manner therein provided, or as modified or extended ‘by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagea for such further sums as may be advanced hereafter, at the -
option of the Mortgagee, for the payment of taxes, insurape: premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances. feadvances or credits that. may
be made heieafter to the Mortgagor by the Mortgagee, and for any other or further. obligation or indebtedness -
due to the Mortgagee by the: Mortgagor at any time hereafter; -and that all suins so advanced shall bear interest
at the same rate as the Mortgage débt and shall be payable on demand of the Mortgagée, unless otherwise pro-
vided in writing; and the ien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any,intervening lien’ or. encumbrance. -

3. Without affccting the liability of any person obligated for the o.xymenl of any indebtedness secured
" hereby, and without affecting the rights of the Mortsagee with respect to’any security not expressly released
in writing, the Mortgagee may.at anv time. without notice or C(mscnt " make any agreement extending the time

~ or otherwise ‘\l(ermg the terms of payment of the indebtedness secured hereby -

Thit Le vill ke ep the improvements nosw: existing or Bereafter erected on the mmu,\"ed property, insured

“as may be required from time to time by the Mostdager against foss by fire and other hazards, casualties and
cordingrrncies i such amondits and for such periods as may be reqquired by the Mortgagee and will"pay. promptly.

.\\h(n due. any prenumms on such insurance provision for payraent of which h.ls not been madé hereinhefore. All
insur.nce shalt be carrivd in companics approved by the Mortzagee and the policies and renewals thereof shall

be held by the-Mortgasee and bave attached thereto loss pavable clauses in favor of and in form. acceptable to

_the Morteapee. In evegglof Joss Jortaagdr will give immediate notice by mail to. the Mortgagee, who may make

- proof of loss it not made promptly by Mortgagor, ad each insurance company concerned is hv)ol)y‘aulhon/cd

T and-directed to ke payment far such Toss dire cthy to the Mortaagee instead ()f to the Mortgagor and Mortgagee

3.

- jointly, and the insnranee procceds, or any part thereof, muy be applied by the \lort"-u:o at its option either to the
reductjpn of the indibtedness herehy sceured or to the restoration or repair of the mupml} damaged. In cvent
ol foreclosure of this mortzage or other transfer of title to the Mortzaged property in C\tm"unhm(‘nl of the
“indehtedness suurvd Jhereby. all right, title -and uﬂﬁust of the Mortgagor in and to any insurance policies then

.

in force shall pass to l[u purchaser or grantee. A . .

, 5. That he will Keop bl .improvements now existing or hereafter orected ‘upon the mortgaged- propPrtv in
good repair, and. in the case of a construction loan, that he will continue construction until completion without -
mtcr‘ruptmn, and should he fail to do so, the Mortgagee mav_ af its oplion, enter upon said premises, make what-
ever Tepaifs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt. :

8. That the Mortgagee may require the maker, ce-maker or endorser of any indebtedness secured hereby to

" carty life insurance upon himself in a sum sufficient ta pay all sums sccured by this _mortgage, designating the
: \1ortg'1gec as beneficiary thereof, and, upon failure of the Mortgagor to pay -the ‘premiums thefefor; the Mort--
gagee may, at its option, pay .said premu\ms and all sums so advanced by the Mortgagee shall, become a part -

of mortgage dekt. : . N

- -

7. That, together with, and in addmon to, the monthly payinents of principal and interest payable under thy
terms of the note secured hereby, he wil] pay te the Mortgagee, on the first day of each month, until the indebted-
-gess secured hereby is paid in full, a sum equal to one-twelfth of the.annual taxes, publlc dssessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the fal]ure of the \ﬂbrtg'xgox to ‘pay all taxes, insyrance
premiums and public astessments, the Mortgagée may at its opu,on pay said iterps and charge all ‘advances there-
for to the. mortgase debt. Fhese m(mlhl\' escrow payments will wot bear interest to the mortgazog(s ).

" 8. That hie liereby, assigxs all the rents, issues, and profits. of the mortznged premises from and after any -de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrundent, then the Mortgagee: shall
have the right to ]n\e a receiver appointed of the rents, issues, and proﬁts whio, afterdeducting all charges and
expenses attending ! siich’ proceedings and the executioh of his trust as receiver, sha'l] apply the resxd\;e ‘of the rents,
issues, and proﬁts towa;d the 7 pavmuxt of the deht secured hereby. s

9. That, at the option of the Mortgagee, this mortgage shadl become due and payable forthw:thﬁhe Mort-
_gagor shall conv cy avay said mortg'\ged premises, or it the title- sln]l“become vested in any othér person in gny* -
manher \\]l.\t\ue\ er other than by death of .tha Mortgagor, or, in the case of aconstruction loan, if the Mortgager *
shall permit work on the pm)ect to becpme and remain mterrup!ed'for a period of fifteen (15)(days \\:lthout lhe
written consent of the' Mortg\gce T . .

10. It is agreéd tf)at the Mortgagor shall hold and enjoy lhc premises above convcyed until there is a default
under this mortgage or in the npte secure(l hereby. It is the true mearing of this. instrument that if the Mort~ ..
gagor shall fully perform all the tonns ‘conditiofis, and_covenants of this mortgage, and 6f the note secufed hereby, -

» that then this mortgage: shall'be’ utterly null and void; otherwise to rerhiin in full force and viftue. If thére is p
dcfault in any.of the ten_m coﬂ'(hhons -or, q)venants of this mortgage, or of the note sccured. hereby, then, at the
option of the Moitgagee, all sums lhcrf owing by the Martgagor to the Mortgagee shall become lmmcdl'\tt.ly due
and pay .nblc .md this niortgage may be fordclosed: Should any legal proccedings be xmh(utcd for the for.,ulmure
- of this martgiig, or \hould Iho Muogtiegee Lecome a party to any sfit jvolving thiy \10rlg,'u,e or.the title to the
premises de scrthed hereig, or shoidld the debt secured hercby ¢ or»a ¥ [mrl tHereof be Placed in the hands of an
. attarney at Law for collection by snit or sothe nwise, " all costs and n\p(‘ Nes mcurred hy the Mortgagee, and a reason-
able attorucy’s fee, shall thercupun Become dueyand, “payable nmm (\tl.\l( ly, nr,.tln demand, at the option of thc
\lom_ wee, as p nt of (Tw (lobt su ured th,enili’md m.ay be wc‘?vr ted anel Lollectul ht rulmder.
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