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Mortgagee 1nformatlon relatlve to the occupancy. .. : _'1
on the‘mortgaged property. L : A ' ,
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Cen First: EVENT OF DEFAULT. ' The term default or event of default )
f - wherever used in this mortgage and security agreement shall medn TR .
7 any orie or more of the" followrng events: . -

- (a) Fallure by the Mortgagor to" pay as and when due and payable
any 1nstallment of principal, 1nterst Or escrow dep051ts,

2

" econdition or agreement of- this mortgage, or the Note, Gr—+ﬁerEannTﬂg

.+ () Failure by the Mortgagor- to auly obgerve any other covenant,
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. (c) The flllng by the Mortgagor of - a_voluntary petltlon in

. bankruptcy or the Mortgagor!'s adjudlcatlonﬁas a bankrupt or insol-- o
Vent, or the flllng by the Mortgagor of any petition or answer seek--
ing or. acquiescing in any reorganizatiqn, arrangement, composition, . o
readjustment, ‘liquidation, dissolution or similar relief for itself . -
under any- present or future federal, state¢ or other statute,. law or Lo
regulation relating to bankruptcy, inso]vency or other relief for

. debtors, or the. Mortgagor's seeking or conSentlng to or acguiWscense

in the appointment of any' trustee, receiver or. liquidator of the |,

" ‘Mortgagor or of all-or any substantial part of the premises or &f

any or all the rents, revenues, issues, earnlnqs, profits or income

theréof, or the making of any general assignment for.the benefit of = - -

credltors, or the admission in ertlng of its lnablllty to pay 1ts .

debts gene¥ally. as they ‘beccone due. _ . “, -

~. Second: ACCELERATION OF MATURITY. If any event of default
*  shall have occurred, then the whole unpaid principdl sums of the:

: indephtedness secured hereby with interest’ accrue theré@n, shall, at

. -the option of the Mortgagee; be&ome due and payable without.ndtice . P

. ~ or demand, time belng oﬁithe-essence of this-mortgace and securlty
- agreement; and no omissidn on the part’ of the Mortgagee to exercise-

. such optlon when entltled 50 to do shall be con51dered as a waiver *

- of SUCh rlght. S N .o . :

s

AThird» RIGHT OF MORTGAGEE TO ENTER AND TAKE PGSSéSSION

et ey -
o .

L ) (a) If, an event of - default shall.have occurred, and be contlnu— R
- ' ing, the Mortgagdr, uUpon' demand-of Mortgagee, shall forwith surrénder
o : e to the - Mortgageeﬁthe act%al possession of the premises, . and to ‘the-
W+ extent permltted by law, 'th& Mortgagee may enter and take posse551on
- of- the premises and may exclude the: Mortgagor and the Mortgagor s,
agents‘and‘emPloyees wholly therefrom. ) )
. . ~ o Sel L
:;__r I (b) ‘ ypon every such enterrng and taklng of pOSSesslon the. .. -
- Mortgégee may hoild, store, use,  operate, manage, gcontroly and magn—‘
talh the premises .and conduct the busSiness thereof’, and,. from time N
- to tlme, (i) "make ‘all necessary and wproper repairs, renewals, replacer .,
ments, aqdltlons, betterments and lmproyenents thereto and, theron
- and purchasé or-otherwise .acc uire addition&l- flxtures,.pefsoqalty
and: other property; (ii) toSi nsure or 'keep: the premasés insured;
. - {¥ii)* manage and ‘operate. the ‘prémises and exercise all the rights _
‘.ng’_f » * and powers of the Nortgagor in its namé or otherwise; with respect to i
S " . the same, and (iv) entek:into any and all agreements with; respect = | cle
: oL " to- the exercise by others of any of ‘the powers herein’ granted by T E ifi
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AR - the Mortgagor, all as the Mortgagee may, from €ime to° time, deter—. 7
yoL " mine .to be to its best advantage,,and the Mortgagee mnay coilect and’ N e
T - receive all of the income,' rents, -profits, .issues "and. revenues of - .- SO

.~ the premises|, including.theipast due as well as those-accruing LR
N after and, after- dthctlng, (aa) all expenses q% taklnq, holdlng'!
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