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« institute any proceedings necessary to ¢ lect said indebtedness.

.7 vey or encummber the syne; und_that the, Mortgagor will forever defend the sasd premmses unto the Martagee, s sucivssors i

¥ ! .

TOCETHER with all and singular ithe rights, members, hereditaments and appurtenances to the same belonging or in any way
incident or appertuiming, including all buidt-in stuves and refrigerators. heatine, ar conehtioning, phanbing and electneal fntures, wall
to wall carpeting, fences and gates, and lany other equipment or fixtures now or hereatter attgched. connected or fitted snoany mannér,
a‘beln the intention of the parties herétg that all such fixtures and gquipment, other than household furmture, be considered a part of

e reaity. - .

TO HAVE AND TO HOLD ail and singular the said Premises unto the Mortgagee, its successors and assigns forever.

"The Mortgagor represefits und warrants that said. Mortgagor is seized of the above described prenfises i fee sigple absvliite: that
“the above deseribed premises pre free dnd clear of all liens or other encumbrances. that the Mortgaitor 1 lass fully enipow ?lﬁtll o -
d assigns,
from and against the Mortgagor und cvery person wiomsbever lawtujly claiming or to claim the same br any past thereot.
4 . .

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS: ~

1. That the Mortgagor will pomptly pay the principal and interest on the wdebtedness evidenced by said promussory dote at the
times and in the manner ghercin provided.
. N i

.2. That this mogtgage will secure the Morteagee for any addittonal sums which may be advanced hereaiter, at the option of the
Mortgagee, for the payment of tases, ‘or public assesstments, hazard imurance preanams, repairs 00 other wch purposes puraiant 1o the
iovisions. of this morteage, and also for any loans o advances that may heteadter be made by the Mortgagee to the Morhaor under
ﬁlc authority of Scc. 45-33, 1962 Code df Liws ot South Carolin, as amenden, or siilar statntes, amd all sums o ashs ainand shoall bear
interest at the sang, rate or rates as that! provaded in said note unless otherwied apreed upon by the parties and shall be pavable at the

demand of the M.unxngcv. unless othenwfse provided in wnting.

3. That Mortgagoe will keep the improvements on the mortgated preaises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other bazards w o sum not fess than the balance due hereambor ot any e and o o company or
companics aceeplable to the Morjgagée, and Mortgagor does hereby assiga the policy ue pelitns ol wmstiance o te Moteaiee and
agrees that ull such policies shall be held by the Mortgagee should 1t so require and shatl inclmde los pavible clauses i tivor of the
Mortgagee; and in the event ot loss, Maortpagor wall give immediate notice thereot to the Mortgages by registered moal ad shioald the
Mortgagor at any time fail to keep said premses insured gr fail to pay the premims tor such msuamce, then the Mortiages nn cause
such improvements o be insured in the name of the \ tgragor and reimburse atselt for the cost ol such nsurance, with wmterest as
hereinabove provided. - :

N =

i " 4. That the Mor('gnuoj‘ will keep all improvementy upon the mortgaged premises in good repair, and should Muortiagor fail to do-
so, the Mortgayee may, at its option,.enter upon sawd premises and pushe whateser repairs are necessary aml diieee the expenses tor such
repairs to th.c mortgage debt and collect the same under thus mortgage, with mterest as hereinabove provided

5. That the Mortgagee may at any time require the issuance and mamntenance of msucance upon the hite of anmy person obligated
under the indebtednessssecured heteby in a suny sutficient to pay the mortgage debt. with the Mortyatee as heneticiay . and f the
pr(ls’lnlums are not otherwise paid, the: Mortgagee may pay sard premiums and any amount so panl shall bewvine a part ol the mortgage

ebt, . *

8. That Mortgagor acrees to pay all taxes and other public assessments levied awainst the mortyaced premises on or before . the
due dates thereof and to exhilat the receipts therefor at the offices of the Moitvagee wnmediately upgn pasment, amd shoukd the Mort-
3ngor fail to pay such taxes and assessments when the same shall Lall due, the Muiteagee nay. atats option pay the same and chaege

he amounts so paid to the mortgage debit and collect the samie under this mortgase. with interest as above provided.

.7. That if this mortgagte secures a "constrnction loan”, the Morteazor agrees that theyprnaipal amount of the indebtedness hgeby
secuted shall be disbursed tothe Mortgagor 1 penodic payments, as comtiuchion progresses, - accordance with the terms and condi-
tk}ns of a Cc struction Loan Wgreement which is separately executed but 1s made 1 part of this mertgage and incorporated herein by
reference. :

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent ol the Mortgagee, and
shbuld the Mortgagor so encumber such premises, the Mortgagee may. at ts” option. declare the mdvh(gdncss hereby secured to
immediately due and payable and may institute any proceedings necessary to collect sard indebtedness,

9. That should the Mortgagor alienate the mortuaged premises by Contract of Safe” Bond for Title. or Deed of Conveyance. and

i;ho within mortgrage ndebteduess js not pard in 6l the Mortgagor or his Purchaser ghall be required to file with the Association an

ssmption, furnish the Association with b capy of the Contract of Sale, Bond tur Titlh qr Deed of Conveyance. and have the interest
te on the loan halance existing at the time of transfer modified by mcreasing the infupat rate on the swl luan balance to the maxi-
pum rate per anuu permitted to be charged at that tmejby applicable Sonth Caroling faw, or @ leser tnerease i interest rataias may
determined by the Association. The Association will notify the Morteagor or his purchaser of the uew interest rate and monthily pay-
ments, and will mail him a new pnssl)ooF. Should the Mortuagor, or his Purchaser. tul 20 comply with the provisions of the within
paragraph, the Mortgagee. at its option, inay declare the indebtedness hereby secured to be umnediately due .:m']> payable and may

p%u,cntion for aii “assumption. of the myrteage indebtedness, pay the rewsonabile cusx> required by the Assocation for processing the
n
n

ail tbmake payments of principal and interest as due on the promissory note and the same shall be
unpaid for a peried: of thirty (30) ays. or 1f there should be any fadure to comply with and abude by any by-Jaws or the charter of
the Mortgagee, or any stipulations” set oft in this mortrage. the Mprtuagee at sts option- may winite to the Mortfastor at hug List known
address giving him thirty (30) days in which to-rectity the said defawlt and shoull the \Mortupyor faul to rectify siund default within the
said thirty days. the Mortgagee, may. at its option, increase the irterest rate on the loan halante for the remain®ig term of the logn or
‘for a lesser term to the maximum rate. per annum permitted to be charged at that time by apphcable South Carohing lgw, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adjusted] accordingly. \

10. That should the Mortgagor

11. That should the Mortgaxor fail to;muke payments of principal and intergst as due on th¥:promissory note and should any monthly
installment become past due for a period ‘in excess of 15 days, the .\lorm.rg& may collect a “late charge” not to evceed an amount

-ﬁqual to five (55¢). per centum-of any such past due installifient in order to cover gle extra expense incident to the handling of such
elinquent payments, .

12. That the Mortgagor hereby assigns_to the Mortgagee, its successors and assigns. all the rents. issues. and profifs accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt herehy secured is not in arrears of pavment. but
should any of the principal indebtedness, or interest, taxes. or fire nsurance premins, be past due and unpaid. the Mortgagee
mn{ without notice or further proceedings take over the moytgaged preniises, if ithey shall be occupiyl hy a tenant or tenants. and
collect said rentscand profits and apply the same tg' the in(klbtcdness herelyy secureg, withont liability to account for anything more
than the rents and profits actually colledted, less the cost oft collection. and any tenant is authorized. upon request by Mortgagee. to

- make all reafal payments direct to the Mortgagee. without liability to the Morteagor. until notified to the contrary by the Mortgagee:

- Insurance premiums, the excesg may eredited by the. Morta

and should said premises at the time of such default be accupied by the Mortzagor, the Mortgagee may apply to the judge of thé
County Court or to-any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to mk; possession of said premises dnd collect such rents and profits, applying said rents, after pay-
inﬁ ll:gdcosl 0! cqlleclion, to the monggﬁe debt without liability t3 account for adything more than the rents and profits actually
collec! . ~

. 13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Martgagee, on the first day of each month dntil the
note secured hereby is fully paid, the folldwing sums in addition to the payments of piincipal and interest provided in said note: a sum
equal to the premjums that will next be me due and pagable on:policies of mortage guaranty insurance { i applicable ), fire antt other
hazard insurance covering the, mortgaged |property, plus taes.. and assessments next doe on the mortgaged premises (afl as estimated by |
the Mortitagee) less all sums 4 Iready paid therefor. divided \by the number of months to clapse hefare one month prior to the date when
such premiums. taxes. and assgssments will be due and pagable, such sums to be held by Morteagee to pay cni«Y premiums, taxes and
special assessments. Shauld thyse payments exceed the wnouxt of payments actually made by the Mortuagee for tases, assessments. of

on subsequent payments to be made by the Mortyzagor: 1f, however,
said sums shall be insufficient Yo make sajd payments when the sgme shall become due amd payable, the Mortaagor shall pay to the
Mortgigee any amounts necessary to make up the deficiency. The Mortiagar further agrees that at the end of ten years from the date
hegeof, Mortgagee may, at its Bption. apply_for rencwal of mortgage goaranty or similar insurance (if applicable) covering the balance
then remaining duc bn the mortgage debt.” and the Mortgagor mav. at its option, pay the single premfum required for the remaining
yearstof the teem. or the Mortgagee may jpay such premium arid add the same to the mortgage debit. in which event the Morteagor shall
repay to Mortgagtee sach premivm payment, with interest. at the rate speaified in said promissory note, in equal monthly installments
over the remaining payment period. . ! . ’
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