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T <. TOCE’I:HER with all and sinfular the rights, members. hereditaments, and appurtenances to the same belonging or ix)"any wa

incident or, appertaining, including all built-in stoves and refrigerators, heating. air conditionme, plumbing and electrical fixtures. wa
to wall carpating, fences und yates. and any other equipment or fixtures now or hereatter attached. counected or titted ;1:3' manner,
it being the intention of the partie,s hereto  that all such fixtures and equipment, other than houschold furniture, be considerei] a part of

the realty. . Vo . .
& -
TO HAVE 'AND TO HOLD all and kingul;\r the said premises unto thg_ Mortgagee, its successors and assigns forever.
The Moré; {

g go: represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the ahove deseribed premises are free and clear of all liens or other encumbrances: that the Mortgzasor is lawfully empowered-to con-
-vey or encumber the same; and that the Mortgagor will forever detend the said premises unto the Mortgagee, its successors and assigns,
R from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thercof..

L "THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I: That the Mortgagor will pmmﬁ pay the principal and interest on the indebtedness evidenced by said promissory note at the
timés and in the mauner therein provided.
M - I
, 2. That this mortgage Wwillssecure the x\‘lgnrmngee for any additional sums which - mayv be advanced hereafter, at the option of the
) Mortgages, for the payment of taxes, or public assessments, hazard 1nsurance preémuuns, repairs or other such purposes pursoant to the
provisions of this mortgage, and also for any loans or advances that may hereatter e made by the Martzacee to the Mortzagor under
L - the authority of Sec. 45-35. 1962 Cude of Liws ot South Carolina, as wnended, or similar statutes: and all sums wo advanced shall bear
Linterest at the same rate or rates as that provided in’said note unless otherwise agrecd tipon by the parties and shall be pay.able at the
_ demand of the Mortgagee, unless otherwise provided in writing. :

3. That Mortgagor will keep the Tnprovelaents on the mortgaged premises, whether now evisting or hereafter to be epected, insured
_against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder @t any tine aned o a company or
o campanies acceptable to the Mortgagee, and Mortzagor does hereby assiun the policy or policies of insurance to the Morteagee and
' aprees that all such ‘policies shall be held by the Mortgagershould it so require and shall include loss pavable clavses o favor of the
Mortgagee; and in the event ot loss, Mortgagor will give immedinte notice thereof to the Mortzagee by registered maits amd shonld the
Moftgagor at any timdail to keep said premuses jnsured or futl to pay the premiums tor such insurance, then the Mortzasee may causc
such improvements to he insured in the name of the Mortgagor and reimburse itselt for the cost of such insurance, with mterest as
‘hereinabove provided. ¥ - :

B - . - : N
Wt t4 That tl}é Apttgagor will keep all improvements upon the mortgaged premises in vood repair, and shoukl Mortuagor fail to~do
so. the Mortgagdee nvuy. at sts option, enter upon said premises and nuike Hh;ltv\'er repairs are necessary and charge the gapenses tor such
)(repmrs to the mortgage debt and collect the same under this mortgapdwith interest as heremalbiove provided.
,

5.- Th&t the Moftgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the i fdcb(c(h)(-ss secared hereby in a suin sufficient to pay the mortgage debt. with the Mortgagee as bencheiary, and it .the
pr%miunls aqf’e not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 4 part o the mortgage
ebt, A ’

8. That Mortgagor acrees to pay all taxes and other public assessments levied against the mortzaged premises on or hefore the
dug dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and dssessments when the same shall tall due, the Mortgacee may, at its option. pay the same and chargé

. the amnounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

.

7. That if this mortgage secures a “construction loan”, the Mortravor agrees that the principal amount of the indebtedness hereby
+ secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses. in accordance with the terms and condi-
tions of a Counstruction Loan Agreement which is separately executed but s made a part of this mortgage and incorporated herein by
refercnce. : « . .
8. That the Morteagor will not further encumber the premises above described. without the prior consent.of the Mortgasee, and
. should the Mortgagor so encumbier such premises. the Mortuager may, at its option. declure the indebtedness hereby secured to be
. immediately due aud payable and may®institute any proceédings necessary to collect said indebtedness. i .

. . 9. Thut” should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortzaye indebtedness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Assogiation an
application for an assuniption of the mortgage indebtediiess, pay the reasonable cost as required by the Association for processing the

-, assumption. furnish the Assocition with a copy of the Contract of Sale, Bond for Title or Deed of Gomevance, and have the interest
rate on the loan halance eyisting at the time of transfer modified by nicieasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by apphcabje South Carolina kiw. or o lesser increase in interest rate as may
be determined by the Asseciation. The Association will notify the Mortuagor or hi&€ purchaser of the new intezest rate and monthly pay-
7, ments. and will mail him 4 npew passbook. Should the Morteagor, or hiy Purchaser,. fal Lo comply with the provisions of the within

. paragraph. the Mortgagee. ,at its option. may declare the indebtedness hereby secured to be immediately due and puyable and may
institute any proceedings necessary to collect said indebtedness. T . :

- . 10. That should the Mortzagor fail to make payments of principal and interest as due on the promissory note and the same shall be
. unpaid for a period of thirty {30) days. or if there 3\0!1](] be any failure to comply with and abide by any by-laws or the charter of

- o the Mortgaee. or an stipulations set out in this mortgage. the Mortwigee. at its option. mav write to the Mortgagor at his last known
- - ., -address giving hine thiriv (30) days in which to rectify’ the said detault and should thé Mortuagor fail to rectity said default within the

said thirty days. the Mortzagee, may. at its option, increase the interest rate on the leanbalance for the remaining term of the loan or

.. , - for a lesser term to the maximum rate per annum permitted to he charged at that time by applicabile South Cdrolina law. or a lesser
g 4 increase rate as may be determined by the Associatioh. The monthly payvments will be admisfed :ucor:‘linkly. -

.
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N 11. Thit should the Mortgagor fail to make pavments of principal and interest as due on the promigsory note and Should any monthly
. . , installment become past due for a period in excess of 15 days. the Mortzagee may collect a “late -charge” fot to exceed an amount

: .- equal to five {577 ) per centum of any such past due installment in order to cover the extra expensg incident to the handling of such -
- . = delinguent payments. T

[\ . -

-12. That the Martgagor hereby assistns to the Mortaagee, jts successors and assigns. all the rents. issues. and profits -accpuing from .
- P the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured is not in arrears. of pavment: but
e v, should any part of the principal indebtedness, or interest, taxes. or fire insurance premimns, he past due and unpaid. the Mortuagee
; . L . m:\r without notice or further proceedings take over the mortgaged premises. if thev shall he occupied by a tenant or tenants, and
i collect shid reats and profits and apply the same to the indefstedness hereby eenred, without liabihty to account for anything more
< than the rents and profits_actually collected, less the cost of collection. and ‘any tenant is authorized upan ' request by Mortgagee, to
: R - make all rental payments direct to the Mortgagce. without liability to the Mortwagor. until notified to the contrary by the Mortgazee:
. . .+ -, ".and-should said premises at the time of such default be ocenpicd by the Morteagor, the Mortaagee mayv apply to the Judee of the
.. . . County Court or to any Judge of the Court of Common Pleas who shall be resident or, presiding in the county aforesaid for the appoint-
o . © . mment of a recejver with anthority to take possession -of said premises and colleet such rents ad profits, applying said repts, after pay-
. <ng the cost of collection, to the mortgage debt without liabulity ta account for anything more than the rents uand -profits “actually
‘ . > ~collected. : . :
. : - 18, "I'hal the Morteagee at its option, may require the Mortgaror to pay to the Mortefeee, on the first day of each month until the -
- _Hote secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
. PRI €qual to the premiums that will next became due amg payable oir policies of mortgage gty msurance (if applicable), fire and other
azard instirance covering the mortgaged praperty. plus taves. :fnid assessiments nest duc_on the mortzaged premnises (all as estimated By
= the Mortuagee less all siime abrendy paid therefor divided by the number of months to clapsis hefore one mnplh prior to the date when
P - + . such: premiums. taxes. and msessments will be due gnd pavable. such sums to be held by Mortwigee to pavf siitd premivins, taxes and
SR A [ -special assesanents. Shauld these payments exeeed the amount of payments actually made by the Morteaged for taxes, _assessments, dr
N -dfturance preminms, the excess may be credited by the Mertragee on subsequent pavients ta be made by the Mortzagor: if, however.
. o - saidd sumns shall be insufficient to make said pavments when the same shall ecome due and pavable, the Morteagor shall pay to the
’ R Mortgagee any amounts necessary to make up the deficiency The Mangggeor forcther aerees that at the end of ten vears from the date.
N . .  bereof, Mortgagee anay, at its option. apply fef reiewal of morteaze graranty or sumilar wsovace i applicable) covening the balance
. o then: repraining due on the morteage debt. and the Mortwagor mav. at its' aption, pay-lhe single prewing Yequired for the remaining -
, years of the term or the Mortgagee may pay such premium and- add the sane te the mortiege debt. in which event the Mortgacor shall ~
- repay to Mortzagee such premum pavient, with gnterest. at the rate speaified insaid promissory note, in equal monthly installinents
-, "over the remaining payment period. e ¥ ’ .
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