TOGETHER with all and singular the rights, members. hereditaments. and appurtenances to the same belonging or in any way

i - incident or appertaining, including all'built-in stoves. and fefrigerators. heating. air conditiomng, plumbmg and electrical fixtures, wall

‘ i - to wall carpetiny, fenees and gates. and any other equpment or fixtures riow or hereafter attached. connected or fittedd 10 any manner,

T . it beinxiz the intention of the parties hereto that all such fixtures and eyuipment, other than household furniture, be considered a part of
oL the realty. - - : . -

. @TO HAVE AND :l'O HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

. » ¥ The Mortgayor represents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all hens o1 other encumbrances: that the Mortdaor s law fully empowered to con-
vey or encumber the same: and that the, Mortgagor will forever defend the sand premises unte the Morteagee, its successors and assigns,
from and agamnst the Mortgagor and every person whomsoever lawtully clainung or to claim the same or any part thereof.

k . ' THE. MBRTGAGOR COVENANTS AND AGREES AS FOLLOWS: : .o
} ., 1. That the gor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

times and in the menner therein provided. .

. 2. That this moitgage wil] secure the Morteagee for any additional stms which may be advanced hereafter, at the option of the

Mortgagee, for_the payment of taxes, or public asessments, hazard tnsurance premoins. repairs or other such purposes pursuant to the

provisions ol.this mortgase. and also dor any loans or advances that may hereatter he made by the Morteagee to the Mortagor under

the authority of Sec: 13-55, 1962 Cude of laws of South Carohna. as winendied, or smular statates: and all sums so advanced shall bear

interest at the same rate or rates as thal provided in sad note unless utherwise agieed upon by the parties amd shall be payable,at the
. demand of the Mortgagee, unless otherwise provided in writing. . :

. 3. That Mortgagor will keep the-improvements on the mortgdaged premises, whether now exidting or hereafter to be erected, insured

’ against loss by fire, windstorm and other hazards gn @ suin not less than the halanee due hereunder at any time and i a company or

compunies acceptable to the Mortgagee, and Mbrigagor dovs herehy assign the pohicy or pubicres of insurance to the Moteazee and

- . . agrees that all such policies shall be held by the Mortuacee should it so requue and shall clude loss payable clauses i tavor of the

Mortgagee; "and in the event of loss, Myrtgavor will give immediate notice thereof to the Morteatee by reeivtersd mal. and shoukd the

. . Mortgagor at any time fail to keep said premses insured or fad to pay the premiuwms for such msurance, then the Moteagee may cause

. . such improvements to be insured in the name of the Mortgagor and reimburse atselt for the cost of such insurance, wilh nterest as
" hereinabove provided. * - .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
. so, the:Mortgagee may. at its option, enter upon said prenuses and make whatever repairs are necessary and charge the expenses tor such
repairs to the mortgage debt and collect the same under. this mortgage, with interest as hereinabove provided.

That the Mortgagee may at any time require the issuance and wamtenance of insurance upon the life of any person obligated

. : undef“the indebtedness secured hereby in a sum sutficipnt to pav the mortgage debt. ‘with the Morteaewe as beneticrary, and if the
- grimiums are not otterwise paid, the Mortgagee way pay said premums and any amount so paid shall beconie a part of the mortgage
ebt. .

.

’ . .
6. That Mortgaggr agrees to pay all taxes -and other nublic assessments levied against the mortaaved preniises on ar before the
due dates thereofand to exhubit the receipts therefor wt the olhices ol the Mortwagee immediately upon pavnient, and shonld the Mort-
- gagor fail to pay such taxes and assessments when the same shall {ull due, the Mortzagee may, at its option. pay the same and charge
the amounts.so paid to the mortgace debt and collect the same under this mortgage, with interest as above provided. .

7. Thiat if this mortgare secures a “construction loan”. the Morteavor agrees that the principal amount of the indebtediress hereby

; secured shall be disbursed to the Mortgavor in periodic puyments, as construction progresses, in accordance with the terms and coudi-
I . tions of a Construction Loan -Agreement which is separately executed but 1s made a part of this mortgage and incorpotated herein by
reference.

8. That the ,\Ioris::mor will not further encumber the premises ahove described, without the prior consent of the Mortmyyee, and
. : ) should the Mortzigor so encumber such prennses. the Mortgagee may, at ats option. declare the mdebtedness hereby secured to be
immédiately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premisc; hy Contract-of Sale. Bond for Title. or Deed of Convevance. and
the within mortgage indebtedness 1s not paid i full. the Mortgicor or his Purchaser shall be required to file with the Association an
R - application for an dssumption of the morteave indebtedness. pay the reasonable cost s requied by the Association for processing the
A - assumption, furnish the Association with a copy of the Contract of Sade, Bond tor Titde, or Deed of Comvevance, and have the interest
i ..+ .+ .ate on the loan balance exsting at the time of transfer modified by increasing the interest rate on the sad loan balance to the maxi-
: mumn.rate per annum permitted to he charged at that time by applicable South Carehing law, or a2 lesser mercase ininterest rate as may
- . ,be determined by the Association. The Association will notify the Morteauor or his purchaser of the new interest rate and monthly pay-
. . ments. and -will mal him 2" new passbook. Should the. Morteavor, or lus Purchaser, fail to comply with the provisions of the within
* paragraph. the Mortragee. at its option, may. declare the indebtedness hereby secured to be inunediately dut and payable and may

ot ) _institute any proceedings necessary to collect said indebtedness. . .

10. <That should the Mortgavor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) davs—or if there should be anv faulure to comply with and ahide by any by-laws or the charter of
. the Mortgagee, or any stipulitions set out in this mortzage the Maorteavee. at it aption. may write to the Mortgagor at his last known
N . .  address-giving him thirty 1 307 days in which to rectity the said detault and shonld the Morteagor fail to rectify said default within the

- said thirty days. the Mortgagee. may. at its option. increase the interest rate on the loan balance for the remaining term of the loan or
forra lesser term to the mavumum rate per annum permitted to be chireed at that time by applicable South Carolina law, or a lessér
increase ratc as may be determined: by the Association. The monthly payments will be adjusted aceordingly. -

o 1L That should the Mortgagor fail to make payments of principal ynd interest s due on the promissory nate and should any monthly
installment become past’due for a periodd in exeess of 15 davs. the Mortgager may collect a “late charge” not to exceed an amount
- equal to five (5% ) per centum of any such past due installment in ordeg to cover the extra expense incident to the haodling of such

N : N delinquent payments.-

s - . - . - . .

. % o 12. That the Mortgagor hereby assighs to the Mortgagee, its successors and assigns. all the rents. issues, and profits accruing from
2 ¢ the mortgaged premises. retaining the right to collect the sune so long as the debt hereby. secured is not in arrears of pavment. but
> - should any-part of the principal indeh"mlncw, of interest, taxes, or fire insurance premums, he past due and unpaid. the Mortiagee

L - mnf' without notice or further praceedinis take over the mortmawed prevuses, if they shall be ocenpied by a tenant or tenants. and

: collect said rents and profits and apply the same to the indebtedness hereby secnred, withont liability to account for anything more
s X than the rents and profits actually collected, Tess the cost of collection. and any tenant is authorized. npon request by Mortgagee, to
B © make all rental payments direct to the Morteagee. without liability ta the Morteagor until notified to the contrary by the Morteagee:
- and should said premises at the tinie of such default be occupied bv the Mortaavor, the Mortgagee may apply to the Judge of the-
County Court -or to any -Judge of the Court of Comman Pleas who shall be resident or presiding in the connty aforesaid for the appoint-

N : ment of a receiver with authority to_take possession of said premises and collect such rents and profits, applying said rents, after pa{-
mxlz[ the c&t of, collection, to the mortgage debt without ljability t> account for anything more - than the rents and praofits actually
collected. ¥ - - ’ - . )

13. That the Morteagee. at its option, may. require the Morteagor to paWw \Morteagee, on the first day of each month until the
note secured herehy As fully paid. the followihg sums in addition to the payiments of principal and interest provided in said note: a sum
equal to the preminms that will.next hecome due and payvable an policies of morteage guaranty insurance (if applicable ), fire and other
hazard insurance covering the mortgaged praperty. plus taxes. and assessments nest due on the mortgaged preunses {all as estimated by

- the Mortgagee) less all sums already.paid therefor. <divided by the mumber of months ta elapse hefore one mwonth prior to the date when
, L such premingns. taxes and assessments will be diie and payable, such sums to he held be Mortiasee to pay said premiums; taxes and
special asscsuments. Shauld these pavments ¢xceed the amount of pavments actuadly made by the Morteagee €6t taxes, assessments, or
X ‘insurarice preminms, the excess may he credited by the Mortzaude on subsequent payvments to e made by the Mortuagor: 1f, however,
. said sums shall be insufficient to' make said payments when the same shall hecomse due and payable. the . Morteagor shall pay to the -
. Mortgagee any amounts necessary to make up the deficiencv. The Mortgator farther aerees that at the:end of ten years from' the dafe
. hereof, Mortuagee may, at its option._apply Tor renewal of mortuage aarimty of similar insusinee G applicable) coveriniz the balance
then remaining due .on the morteage debt. and the Mortgagar mav. at its option. pay the smyle pfeminm requirkd for the remaining
years of the term or the Mortgagee may pay such presuum aml add the same to the mortgage debt in which event the Maorteador shall
repay to’Mortpapee such premunnn payment, ‘with interest. at the rate specified in said promissory, note, in equal monthly installments
. over the remaining payment period. - ;




