N

%ﬁ ) . .
A~
TO HAVE \\'D TO HOLDeall and smgular the said premises unto the Mortgagee its Suci. mran ésslgns

forever. . B . .

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee slmpl
absolute, that-he has good right and lawful authority to sell, convey, or encumbet the samef and that-the’ prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and smguh.r the pl’leSES unto the Mortgagee forever fromsand against the Mortgagor and
all persons whomsoever lawfully claxmmg the same, or apy part thereof faad - -

The Mortgagor covenants and agrees as follows: .o H

.
1. That he will premptly pay the principal of and interest on the, indebtedness evidenced by the said no e,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in, cwriting.

2. That this mortgqge shall secure the Mortgagee for such further sums as may be advanu,d hereafter, at xhe
option of the Mortgagee, for the payment of taxes. insurance premiurns, public assessments, repairs or other
< purpdses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may -
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or mdebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sumns so advguiced shall bear 'interest

vided in writing; and the lién of this mortgage securing such adyapces and readyances Sh;ﬂ‘!ﬁ be superior to the

.,S’ "7‘11

at the same rate as the Mortgage debt and shall be payable on ;mand of ttie Mortgagee, unless otherwise pro-

righits of the holder of any “intervening lren or encumordnce

3. Withoug affecnnrv the liability of anv person olﬂlg«ated for the payfent of any mdebtedness secured
hereby, and Without affectmg the nghts of the Mortgﬂgeurth fespect to any. secunty not expressly released.
in writing, the Mortgagee may at any tithe, wrthoﬁt notice or consent, make any agreement extendmg the:time,
or otherwise altering the terms of payment of ‘the mdebtedness seciired hereby. - N ¥

4. That he will keep the unpl()\r'n‘wnts now, existing or here.lft(‘rq(?mcted on the m tq.
as may be requm d from time to time- by the \lnrtq.u\u_ against loss by firc and othe " ha
contingencies in sn(h amonnts and for such periods as mdy bé reqmr( d by the Mortgagee and) will pay promptly,
when due, any premiums on sach insurauce provision far pavmenss of which has not been saé€de hereinbefore. All
insurance shall be carricd’in companies approved by the Mortgagee and the policiés and rene\vak thercof shall
be held by the Morteavee and have attached thereto Ims pn.\l)le clauses in favor of and in form .\(c(‘pt.\blc to.
the Mortzagee. In cvent of loss Mortgazor will give immediate nohw b\ mail| to the Mortgagee, who may m;l\v

ed property insured
ards, casualties and

proof of loss if not made promptly by Mortgagor, and cach 1nsur.mce company-seoncerned is herehy autharized .

and directed to make payment for-such loss directly to the \lurt".wee insteaq of to the Mortgagor.and Mortgagée
jointly, and the insurance proceeds, or auy part thereof. may be applied by the \!ortqa"ec at its option either to the -
feduction of the indebtedness ierchy sceured w to the rostoration or repair of the property; dumaged. In event
of foreclosure of this mortgage or other tramfer of titl® to the Mortgaged property in C\lm-'ul\hm('nt of the'
m(hbtcdn( <5 sectired he reby. all richtt title md interest of the \Iortgv'or m and to any insurance pohcres then
in éce shall pass to the purchaser or L,r.mtm : - s ‘

5. That he will. keep all rmprovements now exrstmg or hereafter erected upon- the mortgaged preperty in’
good repair, and, in the case of a-construction loan, that he will continug constmctlon unti] completion without
interruption, and should he fail to do sp, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortg,rge debt.

. 6. That the Mortgagee may require: the maker, co- maker or endérser of any indebtedness secured hereby‘ to’
carry life insurance upon himself in a sum suflicient to pay all sums secured by this mortgage, designating the’
Mortgagee as bencficiary thereof, and. upon failure of thé -Mortgagor to pay the premjums .therefor, the Mort-

gagce may, at its option. pay said premiums, and slh sums so advanced by the Mortgagee shall become a part
of mortgage debt. : L . .
T

terms of the note secured hereby, he will pay to the \lortu'\gee on the first'day of each month, until the indébted- -

ness secured hereby ¥s paid in full, a sum equal to one:twelfth.of the annual taxes, lic assessments and insur-
‘ance premniums, as estimated by the Mortgagee, and, on the failure 6f the Mortgagd¥ to pay all taxes, insurance -
premiums and publlc assessments, the Mortgagee may’ at its option, pay said items and ge all advances theye- -

- for to the morteage debitt These mon(hl\ ESCTOW paymerits \\xll not bear mhn st 40 tho mortiagor (.

. LT

8. That he Licreby assigns all the rents, issues, and profits of the mortgaged premises from and after 4ny de-

& fault hereunder, and should legal proceedings be instituted pursuant to this instruiment, then the Mortgdgee shall *

have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expenscs attendjng such proceedings and the execution of his trust as receiver, shall apply the resrdue of the rents,
issues, and profits, toward the payment of the “debt secured hereby.” .

9. That,-at the optign of the Mortgagee, this md#tgage shall become due and payable forthwith if the Mort- -
gagor shall convey away said mortgaized- premises, or if the title shall becone vested in any other person in any .
manner whatsoever other than by death of the Mortgagor. or, 4in the case of a construction: loan;if {ortgagor ¥
shall' permit work on the pfoject to become and remain mterrupttd for a periad of fifteen (15) days without the
written consent of the Mortgagee. g :

10. 1t is agreed that the Mortgagor shall hold and enjoy the premises above convcyed until there is a défault
under this mortgaee or in the.note secured hereby. It is the true .meaning of this instrument thit if the Mort-
gagor shall fully pvrform all the'terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this murh,wc shall be utterly null and véid: othetwise to remain in*full fu;cc and virtue. If there.is a
. default in any of the tdéms, conditions or. cavenants of this mortgage, or of the note secured hereby, then, at the
option of the Mortzagee,.all sums then owing by the Mortagor to the Mottgagee shall becomié rmmedmle]y,due

7.* That, together with, and in addnhon to, the mok‘xfhly payments of pn’hcrpal and mterest -payable under the

and payable and this mortgage may be foreclosed. Shuuh??mv legal prm}edmgs tre instituted for the- forcclnsure -

of this mortwaze, or should the Morteagee become a party to any suit mvolvm v this Mortgage- or the ‘title to the

premises described herein, o should the debt secured pereby or dny part théreaf be placed in the hands of an
altorney at law fur collection by suit or otlwr\vne, all costs and expensés incurred by the’ Mortgiied, and a rmson—
able attorey’s fee, shall thereupon bécoine due and payible immediately or on dvm.‘nd at the option of tlle
- Mortifayee, as a B wrt of the debt cecured llwrohy, and ntay be recovered rmd "‘ollec{pd hereunder - },
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