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TO HAVE AND TO HOLD all and singular the sald premise’ unto the \lortga;,ce its succelsors and assigns.

forever.

The Mortgagor covenahts that he is lawfully seized of the premises hereinabove described in fee simple

absolute, that he has good right and lawful authority to sell. convey. or encumber the same, and that the prem-
ises are fre¢ and clear of all lien$ and encumbrances whatsoever. The Mortgagor further cévenants to warrant and

foreyer defend all and singulat the premises unto the Mortgagee forever, from and against the Mortgagor and

all persons whomsoever lawfu

The Mortgngor cbvenantsand agrees as follows.

1. That he will promptly

\ly cloiming the s'\me or any part thereof.”

L4
pay (ﬁe principal of and interest on the indebkednes& evidenced by the said note,

at the times and in the mn‘nncr therein-provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall hcure the Mortgaggggfor such furthcr sums as may be advanced hereafter, at the
,option of the Mortgagee, for th’,\pavment of taxes, insurance premiums, public assessments, repairs or other
'gurposcs pursuant to the coven pnts herein, and also any further loans, advances, readvances or credits that may

o made hereafter to the Mortg

gagor by the Mortgagee, and for any other or further obligation or indebtedness

- due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums sé ‘advanced shall bear interest

« + &t the same rate as the Morlg

age debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage f;ccurmg such advances and rmd\ ances shall be superior to the
rights of the holter of any intervening lien or encumbrance.

3. Without affecting the
hercby, and without affecting

liabilitv of anv person obligated for the pavment of any indebtedness secnred
thc rights of the Mortgagee with respect to any security not expressly released

in twriting, the Mortgagee may | it any time, \naxout notice or consent, make any agreement C\t(‘ndmg the time

or othenvnsc altering the terms

4. 'Hmt he will keep the

3 bf payment of the indebtédness secured hereby

improvements now existing or hereafter eregted on the mortgaged property insured

as may he required from time to time by the Morteagee against loss by fire and other hazards, casualties and

contingencies in such anounts

.\u(l for such periods as may be required by the Morteagee and will pay pmmpll\

_vhen due, any premiums on such insurance provision for payment of which has not beep made hercinbefore. All
‘tnsurance shall be ‘carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be lncld by the Morteagee and have attached thereto loss pavable clauses ilavor of and in-fornm aceeptable to
the \1mlg.lwc [n cvent of lovs \l(n\ agor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly Ly Mort@agor, and cach insurance company concernad is hepeby authorized

and directed to make payment
jointly, and the insurance progce
reduction of the indebtedness

indebteduess seeyred herdbv. a

1or such loss directly to the Mortgacee instead of to the Mortzagor and Mortgagee
eds. or any partthercol, may be applied by the Mortgasee at its option either to the:
lvr('hy sceured or tg the restoration or repair’of the property d. ampged. iy event

of forecloswe of this mortgage |or ather transfor oft&tl%tho \iorlg.uwd property in (\un"mshmm},t of the

r in force shall pass to the purdt

1t riht. title and interedyof Yhe Marteagor in and to any inerance Holicies then
msu or gruntee. .

5. That he will keep all injprovements now existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of'a construction loan, that he will continue construction until completion without

interruption, and should-he fa

6. That the .Mo'rtgngce' may require the inaker, co-maker or endarser of any indebtedness secured hereby to

carry life insurance upon himselt in-a sum sufficient to pay “all sums secured by this mortgage, tesignating the

-

of mortgage debt.

Mortgagee as heneficinty thereof, and, upon failure of the ‘Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay sa d premiums, apd all sums so advanced by thc ‘Mortgagee shall become a partA

7. That,, together with, andtin addition to, the monthly payments of prmcxpdl and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-

ness secured |_hereby is paid in

- ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance _

full, 4 sum equal to one-twelfth of the annual taxes, public assessments and insur-

premiums and public assessmenjs the Mortgagce may at its option, pay said items and charge all advances there-

for to the mortgage debt. Thes

el monthly c\er\ payments will not bedr interest to the morteagor(s). '

. 8. That he hereby assigns all the rents, 1ssues. und profits of the mortgaged premises from and after any de-

fault hefeunder, and should- leg

4l proceedings be:instituted pursuant to this instrumerit, then the Mortgagee shall

, have the right to have a receiver appointed of the rerits, issues, and profits, who, . after deducting all charges and
expenses attending such proceed ngs and the exccation of his trust as receiver, shall apply the res:due of the rents,

issues, ‘and "profits, toward the payment of the deht secured herebv -

- -

9. That, at the dption of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall conve) away said mortgaged preniiscs, or if the title shall become vested in any.pther person in dny

manner whatsoevér other than
" shall permit work on the project

written consent of the Mortgages.

10. Ttis ngrccd that the Mo

by death of the \!ortgagor or, in the case of a construction loan, if the Mortgagor
tito become and remain interrupted for a period of fifteen (15) days without the

rtgagor shall hold and enjoy the premises above conveyed until there is a default

‘under this mortgage or in the npte secured hereby. It is the true meaning of this instrument that if the Mort.
gagor shall fully parform all the terms, cdnditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall bejutterly null and void; othierwise to remain in full force and virtue. If there is a
default in any of the tenins, cun?itious or covenants, of this mortgage, or of the note secured hereby, then, at the

option of the Mortzagee, all sun
and p'\v.\ble and !hh mortgage
of this mortdave, or should the

18 then owing by the Mortgagor to the Mortgagee shall become immediately due
may he foreclosed. Should.any leual proceedings begipstituted for:the foreclosure

fortyageé become a party to any suit involving this Mortgage or the title to the

premises deseribed herein, or should the debt_secured herehy or any part thereof be placed in the hands of an
attorney at law for collection byysuit or otherwise, all costs and expenses incurred By the Mortuagee, and a reason-
able attorney’s fee, shall thercupon become due and payable immediately ar on. demand, ‘at the option of the:
Mortpagee, as a part of the debtisceured thereby, and may be recovered and collected hereunder. -

v

ilito do so, the Mortgagee may, at its option, enter upon said premises, make what.
‘ever repairs ate necessary, including the completion of any construction work underway, and chatge the expenses
for such repairs or the completion of such construction to the mortgage debt.



