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UNIFORM COVENANTS. Borrower and Leuder covenant and agree as- follows.

l Pcmon! of Pnncnpul ahd Interest. - Borrower shall promptly pay when duc the prmcnpul of and” ﬁ'ﬂ.erest on the mdebt,ednesa
evidenced by the Notg, late charges as provided in the Note, and lhe prm( ”"é' of und interest on any Future Advunces secured by
this Mortgage. . 4 7

2. Pund.l for Taxes and Insurance. Subject to Lcnders option under puj’ﬂxrapna 4 and 5 hereof, Borrower shall pgy t.o Lender

“on-the day monthly installments of prinoipal and interest are payable under the -Note, ‘until the Note iy paid in full, a sum (herein

“Funds”) equal to one: welfth of the vearly: takks and assessments which mdy attain priority over this Mortgage, undw‘round rents
én the Property, if anv, plus one-twelfth of the yehgly presmium wstallmefits for hazard msuranee; plus one-twellth of the yearly
premium instaliments for mortgage insurance, if any! éll as reasonably ‘estifnated initially and from time to time by Lender on the’
basis of assessments and bills.and reasonable estmatesithereof. Lender vhnlj hold the Funds in ap accgunt which is insured by'a Fed-
" eral or Btate agency and slmll apply the Funds irom said account to pay auxd taxes, asseSsmients, insurance premiums and ground rents.”
Lender shall make no charge lur 30 holding and upplying the Funds. snadynng saad- aec ount or veriiving and vompiling sud assess-
ments and bills. Borrower and Lender tiay agree in wriiing at the umg of execution of this Montgage that mterest-on the Funzls

£9 :

shall be paid to Borrower, and unless such agreement 18 made, I,vndr\r‘ﬂmll not be required to pay Borrower any interest Jon thé
Funds. Lender shalt give to Borrower, \mhom Lkllll'gf‘ an annual ace ogj:g/of« the Funds shiowing credits and «debits to the’ Fuiuls, *

interest, if any, paid to- Borro“cr on. the l‘unr and the purpose fog ¢h each debit to_the Iun(h was made. The Pumls are
pledged as additional security for lhi‘ -sums securad by this Mortgage. ¥ M

“If the amount of the Funds hcld by Lender, together with the- fdture monthly installments of Funds pavable prior to ‘the dueh

dates of taxes, assessments, insurance preniiumns and ground rents, slmll excecd the amount required to pay said taxes, asscssments,
insurance premiums aad ground Tgnts as they fall due, such excess qlﬁnll be, at Borrower's option, either promp(lv repaid to Borrower
or credited to Borrower on monthly installments of Funds. If the Jmount of the Funds held by Lender shall not be sufficient t6
pay taxcs, assessments, insurance premiums and ground rents gs th(\\ falt due. Borrower shalt pay to Lender any amount necessary
" to make up the doﬁﬂom\ within 30 days after notice from Lerider fo Borrower sequesting payment thereof.
.Upon paymeht in fuil of all -sums secured by -this Morlgrlgc; Lender shall promyptly” tefund €o Borro\\er any Funﬂs held by
-

"‘Lender. < ;

1€ under patagraphi 17 hereof the Property 1s soltl or the Propert\' is othierwise ncqmrvd by Lender, Imndor shall appl) o later
‘than immediately prior to the sale of the Property or its acquns'mon h\ Lender, any Fuhds held By Lender at lhe time of npplu.n-
tion as a credit ng’x'}x st the sums secured by this Mortgage. : ¥

3. Application of Payments.:” Unless .\pphmhlc law provides otherwise, ail pm ments_receiv ed hy Lendor under the No(,c uud

_+ paragraphs 1 and 2 hereof shall be applied by- Leader ﬁrit in payment of amounts pay able to Lender by Borrower under paragraph

2 hereof, then to interest pay nblc on the Note and on Future Advances, if any, and then to the pnncrpal of thc Noté and to the
principal of FuturesAdvances, if any.

4. Charges; Liens. Borrower shnl\ pay all taxes, assessments and other chqrgvs fines and lmposmons attributable to the -

“Property which may uattain a priority over this Mortgage, and ground reuts. if any, at Lender’s option in the manner provided
under paragraph 2 hgreof or by Borrower making pavment., when due. direetly to the -payee thereof. Borrower shall pramptly’
‘ furnish to Lender all notices of amounts due under this paragraph. and in the o’\ ent Borrower shall make payment divectly,
“‘Borrower shall ‘promptly furnish to Lender receipts evidenving such payments. Borrpwer shall, promptly discharge any lien which
has priority over this Mortgage; provided, that Barrower shall not be required to distharge any such lien so long as Borrower shall
agree in writinig to the pnvmenc of the obligation secured by such lien-in a nrnnn(‘r acceptable to Lender, or shall T good- faith
, contest such lien by, or defend enforcement of such lien in, legdl proceedings. which ¢perate to prevent the enforeemcnt of the lien
or forfeiture of the Property or any part thercof. .

°s. Hazord lnsumnce Borrower shall \\eop the 1mpr0\ cments no“ existing or he ealter erected on the Properh insured against
loss by fi h-mlrds included within "the term “extended coverage”. and ﬁuch othed hazards as Lender may require and in such
amounts nd for <uch ]»orxod\ as Lcndor m.'r\' renuire; prondcd !h.xt Lcndcr shall o .require that the amount of such coverage

prompt notjce to lhe insufance earrier nnd Londt-r, md Lender may make proof of Joss 1( not ‘made prompcl) by Borrower
nder and Borrov.ergothcrm:e agree in writing, insurance proceeds shall ‘be applied to restoration or répair of the

. appraisal at Lender's expense. If such rostomnon ar l‘l‘pdll‘ 1S not e onomlrnll_\ feasible. (ho m.~ummwo\m\d.\ shull he applied-to
the sums sgcured by this Mortgage, \(ilh the exeess. if any; paid to Borrower. .I( the Property is abandoned hy Borrower or if
Borrower- fails to ro%pond to Lender within 30 days after notice by Lender to Bu_gom'r that the insurance carrief offers 10 settle
" a claim for insurance benefits, Lender ig m\ thorized to collect and apply the insurnge pl‘()(‘(‘(lia at Lender s oplmn either to restora-"
tion or repair of the Property or to the s aum-;s secured by this Mortgage. { . i

Unless Lender and Borrower otherwise® agree in writing., any.such application ~of proceeds to principal shall ‘not exteqd or
postpone the. duc date of the- monthly instaltments referréd. 1o in paragraphs 1 and 2 hercof or ch:mge the amount of such ingtall-

. ments.

_If under paragraph 17 hereof the, Propcrt\ w acqujred by Lender, alt right, title and m(er(\ﬂt aof Borrower in and toa' any insur-
‘ance pohcxes and in dnd to the proceeds therecof resultipg Ilom damage to the Property prior to “the sale or acquisition shall pass to
" Lender to the extent of the sums secured by this Mort -\gv immedintely. prior to such sale or mqumuon - f

- 6. Preservation and ‘Maintenance of Property; L abeholds: Condominiums. Borrower shal} l\eep the Property in good repmr
and shall not permit or commit waste, impairment, of deteriofation of the Property and shall comply with the provisions of any
lense, |f this, \loqg.\ge is on a leaschold: If this Moitgage is on n copdominium, unit. Borrower shali perform all of Bbrrower’s
obhgahons under the deelaration of co,ndommmm or musmr deed. the by-luws qnd regulations of the condominium project and’
eonsmuent documents. - .“':,3’ : -

7 Protection of Lender’ £} Socurih[. “If Borrower fails to perform the covenants and agreements contained in this \Iortgngc, or,
if any action or procéeding is commenced which mulernll\ affects Lender’s interest in the i’ropcrt). including, but_not limited to,
eminent domain, insolvency, code enforcement, or nrmngcmoms or proccedings invelving.a bankrupt or decedent, ‘then Lender at
Lendera ophon upon notice to Borrower. may make such appearances, d:dburso such sums and \'nl\c such action a8 is necgssary to
proteél Lcndors interest! including, but mot hmm\«l (o, dishursemgnt of reasonable attorney’s fees and.entry upon the Property to
make repairs. Any-amounts disbursed by, Lender- pursuant to this parsgraph 7 i “with mnterest thereon, shall bm"omo additional indebt-

. edness of Borrower sccured by -this \iongugc Unless Borrower and Lender sgree to other terms of payment, such amourits shall be.
payable upon notice from. Lender to lrﬂ\\f‘r requestir wment thereof, and shall bear intercst from the date of disbursement at
the rate stated in the Note unlcss payment of inter at such rate would he'contrary to applicable law, in which event such
nmounts shall bear interest at the highbst raté pc!’ml&slblt_ by applicable law. Nothung contained in this paragraph ¥ shall require

£ Lender to mcqr AnY expense of do any et hercunder, N

* 8 lnlpeclion. Tiender may make pr cause to be made reasonable unmcs upon .mq mspcchons ‘of the Property, provided that

- Lender shalt gm‘ Borrowar nom-c pnor to any such inspeetion :p(‘(‘lf\mg reasonuhlc cause therefor related to Lender’s interest in; N

the Propcr[y\

.- 8 Gondan@l;?n. B 'I‘lw ploccods of any aw ard or clum\ for dumages, diréct or consequential, in connection with any condemoa-
: i

ugn(l prO\ nl« d <mh redomhon or rop.m 1s uonomu ally feaxble. Borrower \hull have (lu ruzh( to eflect, n]mor mpum .
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