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TOCETHER with all and singular the rights, members. hereditaments. and appurtenances to the saimme belonging or in any way
. " incident or appertaining, tncluding all built-in stoves and refrigerators. heating air conditioning. plunibing and electrical fivtures. wal ©
to wall carpeting, fences and gates. and any other cquipment or fixtures now or hereatter dttached. connected or fitted m ARy manner,
v, g‘bcihg the intention of the parties hereto that all such fistures and equipment. other than houschold furniture. be considered a part of
' the realty. .

e TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forever. .

The Mortgagor represents and warrants that said Mortgagor s seized of the abosve described premuses in fee simple absolute, that
the above described premises are free and cleat of all hiens or other encumbrances. that the Mortiaor s lawfully empowered 20 con-
vey or encwmber the same; and that the Mortgagor will forever detend the sanl premises unto the Mostagee, ity successors and assigns,
from and_ggainst the Mortgagor and évery person whomsoever Lawtully clavning or to claim the same or any part thereof.

'i‘HE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
. times and in the manner therein provided. .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, {or the payment of taxes, or public assessments, hazard 1nsurance preminns repairs o other snch putposes pussiant o the
provisions of this mortgage. and aleo for any loans or ads ances that iy hereadter e made by the Muortagee 1o the Morteagor under
!hc ﬂll"lOl’" of See. 45-55, 1962 (.:Utlt‘ 0' lél\\'s ut Soull\ (:.l!nlllu_ av amendad, or annibar statutes, and all sums [ adh anced hall bear
interest at the same rate or rates as that provided 10 said note undess otherwise agreed upou by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the ntortgaged premuses, whether now existing or hereafter to be erectel, msured
against loss by fire, windstorin and other hazards in 4 sum not less than the balance due hereunder at aes tane and m o Cotpany or
companies acceptable to the Mortgagee, and Martgagor does heeeby assien the pobay or policies of usuraie te the Mateaysee and
agrecs that all such policies shall be held by the Mortgavee shoubd 1t so require and shaldl inchude loss pavable CLases ot bavor of the

ortgagee; and in the event of loss, Mortgagor will yive nnmedhate notice thereof to the Mottzagee by reentered moal and should the

Mortgagor at any time fail to keep sund premuses jgsured or ful to pay the premmnns tor sach msurance, then the Mortgawes nay cause

. such improvements to be insured in the name o‘u?\\u Mortgagor angl reuuburse abell for the cost of such wsurance, with snterest as
hereinabove provided. :

s " 4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteavor fail to do
s0, the Mortgagee may, at its optivo, enter upon sind premises and make whatever repars are necessans ared charee the@penses tor such
repairs to the mortgage debt and collect the same under this mortgage with interest as herenabos e pros ided
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8. That the Mortgagee may at any time require the issuance and mantenance of wsurance upon the hife of am person obhgated

/ under the indebtedness secured hereby 10 a sum sufficrent to pav the morttage debt. with the Muortgagee as benehoars, and if the
» pr%mlums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become o part ol the murtgage
. cbt.
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8. That Mortgagor agrees to pav all taxes and other public assessients levied against the mortgaed prenuses on or before the
due dates thereof and to exhibit the receipts therator at the otfices of the Modtvacee immediately upon pavment, and should the Mort.
5(\“((" fail to pay such taxes and assessments when the same shall fall due, the Muorntuagee iy, atats option pay the same and charge
e amounts so paid to the mortgage debt and collect the same under this mortizage. with interest as above provided.

Y
7. That if this moitgage secures a “construction loan”, the Maortgagor axices that the principal amount of the indebtedness hereby
secured shall be disbursed to the Moitgagor in periodic payments, as construction progresses, 10 accordance with the terms and condi-
tk}ns of a Construction Loan Agrecment which 1s separately executed but s made a part of ths mortgage and wcorporated herein by
referonce.

. . 8. That the Mortgagor will not further encumber the prenises above descnibed, without the pror consent of the Moitgagee, and
should the Mourtagor so encumber such prenuises. the Mortgagee may at ats option declare the indebtedness hereby secured to
h;\me’dlately due and payable and may institute any proceedings necessary to collect said indebtedness

v 9. That should the Mortgagor alienate the mortyaged premuses by Cantract of Sale Bond for Title, or Deed of Convevance. and
k the within mortgage indebtedness is not paid in full, the Mottgagor or his Purchaser shall be required to hile with the Association an
’ application for an assumption of the morteage indebteduess, pay the reasonable cost as required by the Association for processing the
i assumption, furnish the Association with a capy ot the Contract of Sale. Bond for Tile or Deed ot Convesance, and have the interest
. . . rate on the loan bhalance existing at the tune of transfer moified by increasing the wterest rate on the wid loun balance to the maxi-
. mum rate per annum permitted to_be charged at that time by apphicable South Carohing Liw. or 1 lesser imcrease 1 mterest rate as may
{ o = be determined by the Association. The Assoctation) will notify the Morteagor or his purchaser of the new mterest rate and monthly pay-
. i ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser. tul to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to be immediately due and payable and may

institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
- unpaid for a period of thirty (30) days. or if thete should be anv falure to comply with amd abide by am by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortuagee at its option mav write to the Mortiagor at his last known
address giving him thirty (30) days in which to rectify the said detault and should the Martuavor fail to rectify saud-default within the
said thirty days. the Mortgagee, may. at its option. increase the interést rate on the loan halunce tor the remaming tesm of the loan or
for a lesser term to the maximiim rate per annum permitted to be charged at that time by applicable South Carolina law, or a lssser
increase rate as may ‘be determined by the Association. The monthly payments will be adjusted accordingly. J

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
) installment become past due for a period:in-excess of 15 days, the Morteagee may collect a “lite charud” not tg, exceed an amount
equal to five (5% ) per centum of any sucl‘x past due installment in order to cover the extra expense incildent to the handhag of such

delinquent payments. N '
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12. That the Mortgagor hereby assigds t the Mortgagee, its successors and nassigns. all the rents. issnes. and profits accruing from
£ the mortgaged premises. retaining the rig;n to collect the same so long as the debt hereby secured is not in arrears of pavment. but
* should any part of the principal indebtedness. or interest. taxes, or fire insurance preminms, be past due and unpard the Mortgagee
may without notice or further proceedings take dver the mortwaged prenunses, if they shafl be ocenpred by a tenant or tenants. and
collect spid rents and profits and apply the same to thg, indebtedness hereby secured, without luabihty to account for anvthing more
an the rents and profits actually collected, less the cost of collectron. and any tenant is authonzed. upon request by Mortgagee. to
make all rental payments direct to the Mortgagee. without lability to the Morteagor untd notifed to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Mortgagor, the Mortuagee may apply to the Judge of the
County Court or to any Judge of the Court of Comimon Pleas who shall be restdent or presiding m the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profuts, applying said rents, after pay-
lnﬁ ll:gdms( of collection, to the mortgage debt without liability ta account for anything more than the rents and profits actually

B coliected.
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13. That the Mortgagee. at its opt‘ may rc)]uire the Mortgagtor to pay tp the Mortagee, on the first day of each month until the
‘note secured hereby is fully paid, the following swihs in addition to the pavments of rincipal and interest provided in said note: a sum
equal ta the premiums that will neat become diie and pavable on policies of mor(u.\ge guaranty insurance (if applicable), fire and other -
azard insurance covering the mortiaged property, plus taxes. and assessments next due on the inortgaged premises {all as estimated by
the Xtortgagee) less all sums already paid therefor] divided by the number of months to clapse before one month prior to the date when
. such premiums. taxes. and axsessments will be due and payable, such sums to he held by Mortgagee to pay said premunms, taxes and
% special assessments. Should these payments exceed the amount of payments actually made by fhe Morteapee for taxes, assessments. or
insurance premiwms, the excess may be credited by the Morteagee on subsequent payments to be made by the Morteagor: if, however,
. said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortuagor shall pay to the
Y Mortgagee any anjounts necessary to grake up the deficiency, The Martgagor turther agrees that at the end of ten years from the date
Ei\ hereot, Mml}! fee may, at its option. apply for_repewal of mortgage guaranty or smlar insuratoe (if applicable) covering the halance
then remajning due on the mortwage debt. and the Morteagor may at ity option, pay the smgle premium requited for the remaining
yeags of the term. or the Maortgagee may pay such prewum and add the same to the mortgage delit in which cyent the Mortgagor shall
repay to Mortgagee such premium payment, with interest, at the rate speaficd in saul promissory note, in equal monthly installments
over the remaining payment period. - -




