. it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furiiture, be considered a part of

- @ < * f i
. Ry ~ - . . 3 - :
* TOGETHER with all and singular the rights, members. hereditaments. and appurtenances to the same belonging or in ;ny wa
incident or appertaining, including all built-in stoves and refrigerators. heating. ar ‘conditioning, plambitge and electrical fixtures, wa
to wall darpeting, fences aind gates. and any other equipnient or fixtures pow or herealter attached. connected or fitted,in any manner,
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-0

we.
.

the realty. . . :
TO HAVE AND TO HOLD all and singular the said premises unto

The .\lortgugor—rcp"csents and warrants that said Morteagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all“hens or other encumbrances: that the Morteaior 1s lawfully empowered to con-
vey or encumtber the sume; and that the Mortgagor will $orever defend the said premises unto the Mortgagee, its successors and assigns, )
from and against the Mortgagor and every person whomsoever lawfully camning or to claim the sume or any part thereot. =

) o C v oo

THE\MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ° . - - ;

the Mortgagee. its successors and as$igns forever.

AN

1. That the Mortgagor .will promptly pay the principal and interest on the “indebtedness evidenced by said promissory note at the
times and in the manner therein provided. . - :
2. That this mortgage will secure the Mortgagee for any additional sums which may be advanved hereafter, at the option of the
Mortgagee, for the payment of taxes, B public assessments, hazard insugance prempuns. repairs or other such purposes pusuant to the
provisions of this mortgaye. and also for any loans or advauces that may hereatter be wade by the Morteagee to the Morteazor under
e authority of Sec. 43-55. 1962 Code of laws-of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed’ upon by the parties and shall be payable at the
demand of the Mortgagee, unless otheryise provided in writing. . B - ' ‘ :

3. That Mortgagor will keep the ifprovements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against loss by fire. windstorin and other hazards™in a sum not less than the balunce dug” hereunder at any time and in a4 company or
companies acceptable to the Mortgager, and Mortgagor does hereby - assign the policy or policies of insurance to the Mortgavee and
agrees that all such policies shall be held by the Mortgavee should it so require and shall mclude loss pavable dlauses in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give, immediate notice thereof to.the Murtgagee by registered mail, and should the
Mortgagdr at any time fail to keep suid premses insured & Lt pay the premiums for such jnsurance, then the Motgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for thescost ot such msurance, with wterest as .
hereinabove provided. . L

4. That the Mortgagor will keep all improvements upon the mortuaged premises i good repair, and should Mortgagor fail to do
so. the Mortgzagee may. at its option, enter upon sail premises and make whateter repaichare necessary and charee the wpenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as heremabO}c provided.

5. That the Mdrteagee may at any time require the issuance and nmintexi;mce of insurance upon the life of any person obligated ‘e
under the indebtedness secured herchy in‘a sum sutficient to pay the mortgage debt, with the Mortgages as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid-shall become a part of the mortgage -
ebt. - ¢

6. That Mortgagor agrees to pay all tales and other public assessments levied acaipst the mortgaved premises on or before the
due dates thereof and to exhibit the receipts theretor at the offices of the Morteagee numicdiately upon pavment, and should the Mort. -
gagor fail to pay such taxes and assessments when the same shall full due, the Mortgagee may, at its option. pay the same and ‘charge
the amounts so paid to the mortgage debt and collect the same under this mortuage, with interest as above provided..

7. That if this mortgage secures a “construction loan”, the Mortuagor agrees that 1the principal amount of the indebtedness hereb}'
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in- accordance with the terms and cpn(lp
tic}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortyage ang incorpurated herein by
reference. . .

8. That the Mortgagor will not further epcumber the premises above described. without the prior co'nscutr of the Moiteagee, and
should the Martravor so encumber such premises, the Mortgacee may. at its option. declare the mndebtedness hereby secured to be i
immediately duc and payable and may institute any proceedings necessary to collect said indebtedness. .

==~ 9. That should the Mortgagor alienate the mortgaged premises hy Contract of Sale. Bond for Title. or Deed of Conveyance. and
the within mortgaxe indebtedness is not paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
application fot an assithption of the mortgage indebtedness, pay the reasonalde cost as required by the Association for processthy the
assumption, furnish the Association withea copy of the Contract of Sale. Bond for Tale or Deed of Com evance, and have the interest
rate on the | an balance existing at the tine of transfer modified by imcicasme the interest rate on the sad loan balance to the maxi-
mum rate per annum’ permitted to_be gharged at that time by apphcdde Sonth Carohna Law, or o desser increase 1n interest rate as may )
be determined by the Association. The Association willt notify the Mortzavor or his purchaser of theé new interest rate and monthly pay-

ments, and will mail hum a new passhook. Should the Mortzayor, or his Purchaser, fail to complvi with the provisions of the within |
paragraph. the Mortgaueey at its optios: may declare the indebtedness hereby secured to be immediately due and payable and may ) i
institute any proceedings Hecessary to collect said indebtedness. —_— i

10. That should the ilort;z.mor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of (hirg:‘_‘(_.}_(ll.days. or if there should be any failure to comply with and abude by anv by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage, the Mor cagee atats option nuy write to the Mortzagor at his List known
address giving him thirty (30) days in which to rectity the said dg%nl! and should the Mortaavor fail to rectity said default within the
said thicty dayvs. the Mortgagee, mayv at its option. increase the intefest rate on the loan halinee for the remaiming term of the loan or
for a lesser term to the maximum rate per annum permutted to be charged at that time by apphcable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adjusted accordingly. -

11. That should the Mortgagor fail to make paviments of principal and interest as due on the promissory note and should any monthly
installment become past ‘due for a period in excess of 15 days, the Mortzagee may collect a®late charge” not to exceed an amouht
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such #g
delinquent payments. .

12. That the Mortgagor hereby assignis to the Mortgagee its successors and assiuns. 41l the rents” issues. and profits a¢cruing from ° -
the mortgaged prenuses. retaining the rivht to collect the same so tong as-the debt hereby secured is not in arrears of payment bt .
should any part of the principal indebtedness. or interest. taxes, or hire insurance preminms. be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the marteaged premises, if thev shall he ocenpied by a tepant or tenants, and
collect ‘said rents amd profits and apply the same to the indebtedness herehy secured, without lialility to aceount for anvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant w anthorized upon request by Mortgagee. to
make ail rental payments direct to the Mortgagee. withont lability to the Morteagor until notified to the contrary by the Mortgageer—77"7"
and should said premises at the time of such defanlt be vecupied by the Morteagor. the Mortzages may ap to—the—Tudue_of the o

unty Court or to anv Judge of the Court of Common Pleas who shall be restdent or presiding in the county ~forthe appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applyihg said rents, after pay-
inﬁ. the cost of collection, to the mortgage debt without liability ta-account for anything inore than the rents and profits actually
collected. .

13. That the Morteagee. at its option, may require the Mortgagor to pay to the Moartuagee, on the first day of each month until the
note secured hereby is fully paid. the following surms in addibon to the pavments of prrapal and interest provided in said note: a sum
equal to the premusms that wall next become die and payahle on pohcies of mortzage gnaranty insurance f applicable) | fire and other
hazard insurance covering the mortgaged praperty. plus taxes and assessments next due on the mortgaged prennses call as estimated by
the Mortitagzee ) less all sums already paid therefor. divided by the number of months to elapse before one month prioe to the date when
such preminms  taxes and assessments will be due and pavable, such sums to e held by Maortzagee to par sl premununs, taxes and
special assessments. Should these pavments exceed the amount of payments actually made by the Morteawmee for taves, assessinénts. or
insurance preminms, the exeess may be credited by the Mortzagee on subseqguent pavments to he made by the Mortgdceor, if, however,
said sumns shall be insufficient to make siud pavments when the same shall become due and pavable, the Morteagor Jhall pay to the
Mortgagee anv amounts necessars to make up the deficieney. The Mortuacor further agrees that at the end of ten vears from the date .
hereof, Mortyagee mav. at its option. apph for renewal of morteage guarants or somddar usirance Gt applicable) coverme the halance
then remaining duc on the morteage debt and the Morteazor may it it option. pav the smele preminm requred for the remaining

_years of the term. or the Mortgagee may pay such preminm and add the same to the mortzage debt i which event the Mortgagor shall

repay to Mortgagee such preminni payment, with interest. at the rate specificd in saud- provussory note, in equial monthly installments
over the'remaining payment penod. ’
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