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. TOCETIIFR with all and singular the rights, members. hereditaments, and appurtenances to the same helonging or in any wa
incident or appertainmg, including all built-in stoves and reflrigerttors, heating, air conditioning, plumbing and electrica] fixtutes, wu{l

to wall carpeting, fences and pates, and any other cmpment or fixtures now or herealter attached. connected or fitted an any manner,

it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be consilered a part of

. the realty. ' . .
’ - ! “TO HAVE AND TO HOLD all and ‘singular the said premises unto the Mdrtgagee, its sucoessors and assigns forever.

i . The Mortgagor represents and warrants that said Mortuagor is seized of the above described premises in fee simple absolute; that
¥y the above described prennses are free and clear of all lighs ot other encumbrances: that the Mortiasor 1s lawfully empowered to con-
vey or encunther the same; and that the Mortgagor will trever defend the saud premses unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every petson whomisoever lawlully claunig or to Jam the same or any part thereof.

:

: . THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

. . 1. That the Mur!mlg(;r will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which mav be sdvanced hercafter, at the option of the
Mortuagc-c. for the payment of taxes, or pllbllc assessments, hazard imsurance premums, repaires or other such pUrposes pursaant o the
provisions of this mortgage, and also for any loans or advances that may hereatter be made by the Mortigee to the Morteacor under
the authority of Sec. 45-55, 1962 Cude of lawd of South Carohna, as amended, or stmlar statutes: and all sumns so advanced shall bear
interest at the same rate or rates as that provided in said n%(‘r‘ unless otherwise agreed upon by the parties and shall be payable at the ~.
demand of the Mortgagee, unless otherwise provided in writihyg. "

3. That Mortgagor will keep the improvements on the morteaged premises, whether now existing or herealter to be erected,insured
5 . g'j against Joss by fire. windstorm and other hazards i a sumn not less than the balance due hereunder At any tone and woa conipany or
f companies aceeptable to the Mortyagee, and Mortgagor dovs heteby assign the policy or pohicies of fisurance 1o the Muotggsee and
+ agrees that all such policies shall be held by the Mortgacee should 1t so require aod shall inchude loss pavable chiases o bavor ot the
Mortgagee; and n the event of loss. Mortuagor will give inmediate notice thereot to the Mortgagee by revstered ool and should the .
\ Mortzaor af any time fail to keep said premes insured or tail to pav the prennims or such insurance, then the Mortwee may couse <
such improvements to be insured in the name of the Mortgayor and reunburse atsell for the cost of such msurance, “__‘}h mterest as

. : hereinabove provided. E

4. That the Mortgagor will keep all improvements'upon the mortgaged premises n good rep.r, .'uu\)hnuld Mortzagor fail to do
so. the Mortgagee may. at its option, cnter upon said premises and make whatever repairs are necessary and charee the expenses tor such -
repairs to the mortgage debt and collect the same under this mortyage, with interest as hercinabove provided, e
i

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of-any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debit, with the Mortwacee as bencfic wry, and it the
gnl:)mnuns are not otherwise paid, the Mortgagee may pay smd premiums and any amount so paid shull become a part of the mortgage
- ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortraged premises on or hefpre the -
due dates thereof and to exhitnt the receipts theretor at the offices of the Mortvavee mmediately npon payment, and sbould the Mort- <

) gagor fail to pay such taves and assessients when the same shall tall due, the Mortmnzee, may, at ats option. pay the same and charge rs
the amounts so paid to the mortgage debt anq collect the same under this mortgage, with interest as above provided. ’
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7. That if this mortgage secures a “construction loan”, the Morteagor agrees that the principal amount of the indebtedness hereby
. secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tit;‘m of a Construction Loan Agreement which is separately executed bilt is made a part of this mortgage and ingorporated herein by
reference. :

1] E .
8. That the Mortgagor will not further encumber the prennses above described, without the prior consent of the Moitzagee, and
should the Mortyaror so enciuber such prennses, the Morteasee mav. at ats option " declare the indebtedness hereby secured to be R
.o immediately due and payable and may institute any proceedings necessary to collect saud indebtedness.

. 9. That should the Mortgagor alienale !hcs’ll\orh:nucd premises by €ontract ot Sale Bond for Title, or Deed of Conveyance, and
+ . - the Wi(hin mortgage indebtedness is not paid in full, the Mortgavor or his Purchaser shall be required to file wath the Association sn
At application for an assumption of the mortuage indebtedness, payv the reasonable cost as rt'ql(§((-d by the Association for processing the
Yo assumption. furnish the Association with a copy of the Contract of Sale. Bond for Title. or Dutd of Convesance, and have the interest
oo rate on the loan halance existing at the time of transfer modibied by merensng the mterest rfte on the sad Joan halance to the mani-
! muin rate per annum pernutted to he charzed ar that tme by applicable South Carolina law Bor a lesser inerease in interest riate as may
‘ : : be determined by the Associatipn. The Association will notify the Morteavor or his prirchuaser of the new nterest rate and monthly pav-
‘ : ments. and will mail hun 2 new passhook, Shoudd the Mortaazor, or his Purchaver, tall to comply with the provisions of the within

paragraph, the Mortgagre. at its option. may declare the mdebtedness hereby secared to be immediately due and pavable and may
- - institute any proceedings necessary to collect said indebtedness.

L N 10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory néte and the swme shall be
, unpaid for a period of thirty (30) days. or sf there should be anv falure ta comply avith and abude by auv byvilaws or the charter of

, the Mortgagee. or any stipulations set out in this mortaage. the Mortwavee, at ity option may write to the Mortgagor at his last known

L - ad Iress giving him thirty (30) days in which to rectify the sud detandt and should the Merbirasor fail to_sectifv said default within the
R said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
e : for a lesser term to the maximum rate per annum permitted to be chared at that time byvgappheable Sonth Carolina law, or a lesser
: . increase rate as may be determined by the Association. The monthly pavments will he adju§ted accordingly. . -

. 11. That should the Mortgagor fail to make payments of principal and interest as due on the prounssory note and shounld any\'mnnthly

N installment become past due for a period in excess of 15 days, the Mortaagee may collect a “late charge™ not to exceed an amount

. * equal to five (5% ) per centum of any such past due installnent in order to cover the extra expense incident to the handling of such
. s, delinquent payments. -- .

- o " 12, “That the Mortgagor hereby assigns to the Mortzagee, its successors and assigns. all the rents. issues. and profits accruing from
, L the mortgaged premises. retaining the rivht to collect the same so long as the debt herehy secured 1s not in arrears of pavment. but
. . s!'lould any part of the principal indebtedness. or inferest, taxes, or fire insurance premmms, be past due and unpaid. the Mortgagee
N Jmay without notice or further proceeflings take over the morteaged premises, if ghev shall be occupied by a tenant or tenants. and'

. . ~colect said-rents and profits and apply the same to the indebtedness hereby secured, without hahility to account for anything more
oo, - than the rents and profits agtually collected, less the cast of collection. and anv tenant i$ anthorized upon request by Mortragee. to
s . - make all rental‘pnyme’q,ts direct, to the Mortaigee without Hability to the Mortuaror until notified to the contiary by the Mortgagee:
4v Ty and should said preguises at the time of such.default he occupied by the Mortzuvor. the Morteagee may apply to the Judge of the

- e a - County Coyrt or to uny Judge. of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a Yeceiver with authatity to take possession of said -preguises uud collect such rents’and profits, applying said rents, after pay-
_ . . . ing-the cost of cglli‘cliun. to the moggage debt without liability 1> account for anythinm more than the rents and profits actually

o

- - eollected. . .
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13. That the"Moertkagee. at its option. may require the Mortaagor to pay to the Mortgagee, an the first day of each mouth until the
> .note secured heréhy is fully paid, the following sums in addition to. the pyyments of prmaipal and interest provided in said note: a sum
-, R N . equal to’the préminms that will neat hecatie due and pavable on pohicivs of mortwave gharanty insurance (if applicable ), fire and other
. ' : *hazard instirance covering the morteaged proferty. plus tives. and assessments nextidne on the morteraved premises call as estimated by
. - .. -~ the Morteagee ) Tess all sums alecady paid therefor, divided by the niunber of nosths to elapse: before one month prior to the date when
s o . . such preminms. taxes. and assessments “will be'due and pavable, sneh simis to he held by Mortravee to pav mu‘ premiums, taxes and
RN special assessments. Should these patments exered the mount “of pavients actually made by the Morteacee for taxes, assessmepts. or
. L .+ imsurangee preminms, the exeoss mgy e eredited by the Maorteadee, on subseanent payments to be made By the Maortgagor: (f, however,
. faid sums sha]l be ingufficient to make said payments wbién the-same shall become dhue and pavable, the Morteagor shall pav to the
R N . i‘n\l?ﬂﬂilﬂ(‘t‘ anv amounts necessary to make up the deficiency. The Mortagor further aurecs that at the end "of ten years frone the date
¢ ) .. hereof, Mortaager mav, at ‘its aption apply for renewal of morteage gngranty or similar insurance GF appliable) ¢overing the balance
. o then ‘remaining due pn the morteage debt -and the Mor{eagor mav at its aption. pay the anele premium fequired for the remaining .
> - . - . years of the term. or the Mortgagee may pay such prennnm and add the sanie to the mortgave debt -in which event the Morteasor shall
. g - t'repay to_Mortgaree Such premivm payment, with interest. it the sate-specifisd i said ;pfomissory nate, in edqual monthly installments
. . 5 . -over the n‘n}uining payment period. : . i -
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