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- 4 TOCETHER with all and singular; the rights,, members, hereditaments, and 'appurtenances to'!lhe same belonging or in any w«ar
* incident or appertaining, includiing all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and ‘gates, and: any other equipment or fixtures vow or, herealter '.Iﬁuchml. connected or fitted in any manner, §
. gnbcr::;,ll the intention of the partics herpto that all such fixtures and equipment, other than houschold furniture, be considered a part of
- the ty. : I : . ) .

\. - TO HAVE AND TO HOLD all and singular the said premiisés unto the Mortgagee; its successors. and assigns forever.
N P : . L. . R NN B ) L A R
. The Mortgagar represciits and wairrants that said Mortgagor is seived of the above described premises i fee simple absolute; that
. the above. deseribed premises are_free fnd clear of all liens or ovther encumbirances: that the Morggagor is lawfully empowered to con-
~ vey or encumnber the same; and that the Mortgagor will forever detdnd the sind premises unto the Mortgagee, its suceessors and assigus,
# from and agaiost the Mortgagor and every person whomsoevér Jawtully clawiing or to clain the same of, any. part thereof. o
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. THE MORTGACOR E:OVENANTS‘A,\ND AGREES AS-FOLLOWS: . * ;

1. That the_Mortgagor will promptly pay the principal and iterest on thes ixfd('b(mlnesi?vidcriccd by said promissory note at the

times and in the maaner therein provided.

B . . . S - B N : . . .

2. That this mortgage will secure the Mortaagee for anv additional sums*which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prennums, repas or other such puspmses pursudnt”to the
pravisions of this wortgage, and also for any loans or adsances that may hereattee beanade by the Morteageee to the Mortgavor under
the quthority of Sec. 45-55, 1962 Code of ldws of South Carolina. as amended, or vnnlar statntes: and all sums 3o adlvanced shadl bear
interest at the same rtate or rates as it provided i sad note vnless otlvrwase agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in wrting, . .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
agaihst Igss by fire, windstorm: and otheeshazards wm a-sum not less than the balance dae Nereunder at any e _osd 1 4 company or
- compunies aceeptable to the Mortgagee, and Mortwagor does hereby assten the policy o policies of misurance o the Morteagee ands
agrees that all such policies shalt be held v the Mortgagee should it so require and shall juclide Toss pavable clioses - tavor of the
Mortgagee; and in the event of loss, Mortgagor will yive immedate notice thereot tg the Mortgavee hy revstened mad, and shonld the
Mortgagor at any time fail to keep said premises insured or Bul to pav the premiivins for such msurance, then the Mortgagee may cause
such improvenients to be iusured in the name of the Mortgagor and reimburse itsell for the ost ot such insurance, with interest as

hereinabove provided. : : *- : ‘

" 4, That the Mortgagor will keep all improvéments upon the mortgaged premises in good repair, and_should Morteagor fail to do
so, the'Mortgagee iy, at its option, enter_ipon said premnes and wake whatever repairs are_pecessary andicharde the expenses for such
repairs to the mortgage debt and collch the same under this mortyage, with integost A tEremabove provided.

. That the Mortuagee may at any time require the issiance and mamntenance of insurance ppon the Jite of any person obligated + - -
- under the mdebtediess secured hereby 'in a sum sutficient to pay the Jmortgdge debt. with the Mortyatee as benetweary, and it the
grcmlums are not gtherwise paid, the. Mortgagee may pay sasd psemivaus and any amount so paid 'shall becume a_part of the mortyage
t. . B ) - - B A s .

. 8. That Mortgayor .agrees to gay all taxes and other public assessments levied against the mortaged premises on or before the
due dates thereof and to exhilnt the receipts theretor at the offices of the Mortvagce unmedutely upon pasment, and should the Mort-
ngor fail to puy such taves and assessments when the same shall £l due, the Mortgagee iy, at s option. pay the same and charge

he ainounts so paid to the mortgage debt and collect the same under tas mortgage, with interest as above provided. -

7. That if this mortgage secures a “constryction loan”, the Mortsayor agrees that the principal amount of the indebtedness hereby

- v disbursed to the Mortgagor v periothc spavments. as construrtion progresses, -in aceordance with the terms and condi-
. lll;ns of a Construction Loan Agrecment which is separately eaecuted but 1s made a purt of this mortgage and incorporated heren by
reference. . . s ) : —

. 8. That the Mortgagor will nat further encumber the premises above described. without the prior conaent of the Mortgagee, and
should the Mortgayor so encumiber such premises. the Mortgagee mav, at its option. declare the indebtedness hereby secured to be

immediately- die and payable and mayinstitute any proceedinys necessary to collect sad indebtedness: |

9. That should the Mostaagor alienate the mortgaged premises by Contract of Sale -Bond far, Title. ar Degd of Conveyance, and
-the within mortgage indebtedness is not paid n full. the Mortgagor or his Lurchaser shall be .n:ruifr'é."‘&s‘, to file Juth the Association an
application for an assumption of the mortuage indebtedness, pay the reasonabie vest as required by the Associabion for processing the
-assumption, furnish the Association with a copy of the Contract of Salé, Bond tor Tith. or Deed ot Conveyance, and have the jnterest
Tate on the loan balapce existing at the tume of transfer modified by increasimg the interest rate on the sand Joan balance to the maxi-
muin rate per anmn permitted to be charged at that time by -apphicable Soufl Caraling Low dr 4 kesser jncrease in interest rate as may
be detenmined by the Association. The Association will notify the Mortwavor or lns purchiser of the new interest rate apd monthly pay-
ments, and will mail him a new passhbook. Should the Mortgagor, or s Parchasern, bl to comply with the provisions of the, within
paragriph, the Mortgagee, at its option. may declare the indebtedness hereby: secured to be immediately due and payable' and may
Institute any proceedings necessary to collect said indebtedness.

-10. That should the Mortgagor fail to wmake pavments of principal and interest as due or the promissory note and the same shall be
‘unpaid for a period of thirty (30) days. or if there shionld be any faubire ta comply with and alnde by an by-laws or the charter of
the Mortyagee, or any' stipulations set gut in this morteage, the Mortvagee at ity option may wnte to the Morteagor at his last known
address giving hiny thirty (30) days in which to rectify the sail detanit and should the Mortvavor fail to rectity sand defaudt within the
said thirty days. the Mortgagee, niay. dt its option, increase the interest rate on the doan balance for the remaining term of the loan or
for a lesser termi fo-the maximum rate per-annum permitted to be charged at that tme by appheable South Carolina law, or a lesser
increase rate as may be determined by the Association.. The monthly pavments will he adjusted accordinuly. -

- :11. That should the Mortgagor fail to make pavments of princpal and interest as due on the promissory note and should any monthly

‘installment become past due for a period in excess of 15 davs, the, Mortiagee may colleet a lates charge” not to exceed an amount -

“equal to. five (5% ) centum of any such past due installment -in order to cover the extra expense incident to the handling of such
delinquent i)aymenm;wr cL : . : v . .

--the mortgaged premises, retaining therright to collect the same so 1oBr s the delt hereby secured is-not in arrears of, pavment. but
should any part of the principal indebtedndss, or interest, taxcs, or tire insurabee preminms, he past due and unpaid.- the Mortageee
“may without notice ‘or further proceedings take over the martgaged prennses, f they shall e occupied by a tenant or tenipts. and -
collett said rents and ‘profits and apply the same to the indebtedness hereby seenred, withopt ahilityeto account for anything more

an the rents and profits actually collected. less the cost of colleétion. and any tenant is anthorized. upon request hy Mortgagee.: to
make all rental payments direct tq the Mortgagee. without liability to the Marteagor, until notified to the contrarv by the ‘Morteagee: .
_ and-should said premises at the time of sich defaylt be oceupied by the Maortuagor, the Mortzagee may .apply to the Judge of the -
;ounty Gourt or to any Judge of the Gourt of Cammon Pleas who shall he resident or, presiding in the county aforesaid for the appoint-
ment of a reu‘i\'%\\'iih anthority t§ take possession of said premiises and collect such rents and' profits, applying said rents, after pay-
in, ] (l;gdcost of ¢ ection; to the’ mortgige debt without liability ty account for anything more than the fents and profits actually
m ec . - P - s - - - N . : N B ° N .
lected. p

13. That the:Mortgagee. at fts optiofi. maY requiré the Mortgagor to pay to the Mortdagee, on the first day of each month wntil the
“note secured hereby i fully paid, the following sums in adidition to the” pavments of principdl and interest provided in. said notef a sum
- equal to the preminms. that will next become dne- and pavahle on policies ot mortywe warmnty insnrance (if, applicable), fire agd other
+ hazard insurance covering the mortgaged property. plus tixes. and axsessments néxt due on the mortzaged premises (all as estinjated by
the Mortigagee) léxs all sums already paid therefor. divided by the number of months to clapse hefore one anonth prior to the date when
such preminms. taxes. and assessmients will be due and pavable. such sums to be held by Mortasee to. piiy saic premiums, taxes and
special assessments. Shoukd these payments exceed thePamonnt of pavinents actindly-made by ghe Morteagce for taxés, assessments. or
insvrance premitgs, the.eyeess may be dredited By the Morteagee on suBsequent pavinents to be made by the Mortgagor; jF, however,
said sums shall be insufficient to make spid payments when the sane shall hecome due and payuble, the Mortuagor shall pay to the
Mortigagee any amounts necessary to ke up the deficiency. The Muorteagor further agreess that it the end of ten years from-the date
hercof, Morteagee may, at its option. apply for renewal of mosteaee guaranty of sionlr insurance (f applicable) covering the balance
then remaining due ‘on_ the morteage debt and the Morteagor mav. at its optiodi, pay the dnele preminn required for the remaining
“years of the term. or the Mortgagee may pay such pretinm iind add the same to the mortgage debt. in.which exent the Mortzagor. shall
repay to Mortitagee such premiunt pagment, with nterest, at the rate spegified in said promissory note,-in equal monthly imstallments
over the remaining payment penod. - =, ' - - -

"12. That the Mortgagor hereby assigns to the ‘Mgrtgagee, -its sumsynrs and assigms. all the rents. issues. and profits accruing from
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