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TOGETHER with all and singular the rights, members, hereditaments. and appurfenances to the same belonging or in any wa

incident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fuxtures. wuﬁ

to wall carpeting, fences and gates, and any other equipment or hixtures now ur hereabter attached, connected or hitted inan manuer,

:thbcimlz the intention of the parties hereto that all such tixtures and equpment, other than household furniture, be L’Ollsl(ll‘ll‘t}a part of
e reaity. : 2

TO HAVE AND TO HOLD all and singular the said premises unto the .\loi;tgngce. its successors and assigns forever.

The Mortgagor represents ang warrants that ‘said Mortgagor is seized of the above described premises in fee simple absolute: that
the above- described prewbses are.free and clear of all liens or other encumbrances: that the Morteagor s lawlully cmpowered to con-
vey or encumber the same; and that the Mortgugor will forever detend the said pfenuses uuto the Mortgagee, its succebdors and assiens,
from and against the Mortgagor ‘und every perven whomsoever lawlully clauning or to claun the sanie or dny part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

* L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory aote at the
times and in the manner therein provided. - ’ :

2. That this mortgage will secure the Morteagee for any additional sums which may be advunced hereafter, at the option of the
Mortgagee, for the payment ot taxes, or public assessments, hazard insurance prennums. repairs or other snch purposes piirsuant to the
provisions of this mortgage. and alyo tor uny loans or advances that may hereatter be wmade by the Mortiagee to the Morteagor under
the authority of Sce. 45-55. 1962 Code of laws of South Carohima, as amended. or sunilar statutes, amd all sums so adhvanced shagl Lear

dnterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalile at the

demand of the Mortgagee, unless otherwise ffrovided in writing. . .

3. “That Mgrtgagor will keep the improvements on the mortgaged prenuses, whether now existmg or heredter to be erccted, ‘insiired
against loss by fire, windstorm and other hazards i a sum not less U the balance due hereunder at any tene ael 1 a compary of
companies acceptible to the Morteagee?™and Mortgagor does heteby assign the poly or policies, of surance o the Morteagee and
agrees that all sich policies shall be held by the Mortuagee should 1t so wequare and shadl mclude loss pasable ol iy bisor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Muortgagee by reuntered el and should the
Mortgagor at any tine Lal to keep said preminses insured or £l to pas the premums tor such msurance, then the Mortgagee May canse
such imiprosements to be wsured in the name ot the Mortearor and remnburse atselt tor the cost ol such msurance . wiih interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and. should Mortzaver fail to do
50, the Mortyager may. at its option, enter upon sind premnses and make whateser repaars are necestary and charge the evpenses Yor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercimabove provided e

5. That the Mortgagee may at any time require the issuance and maintenance of msurance upon the life of any ‘person obligated
under the ip(l('b(('tll)('ss secured hereby ina sum sufficient to pay the mortiragee debt with the Mortgagee s beneficars and it the -
prf)miums are npt otherwise paid, the Mortgagee may pay smd premsums and angy amount so piud shill become a part of the mortgage:

ebt. . . . . . . - o

8. That Mortgagor axrees to pav all taxes and other public assessments levied azamst the mortgdged premises on or befote the

due dates thercot and to exhibit the receipts theretor at the otlices ot the Mortyagee mmediately upon pasvment, and should the Mort-

agor fail to pay such taves and assessments when the same shall fall due, the Morteagee may, attits option. pay the same and charge
the amounts so paitl to the mortgage debt and collect the same undér this mortgaye. with interest as above provided.

7. That if this mortgge secures a “construction loan”, the Mortuaror agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortuagor in peniodic payments, as comtruction progresses, m aceordance with the térms and condi- .
lu}ns ot a Coustruction Loun Agreement which is separately exceuted bot s made a part ot this, mortgage and mcgrporated herein by
reference. : . . *

8. That the Mortgagor will not further encvmber the premises above described, without the pri()‘r consent of -the Mortgagee, and
should the Muorteagor so encumber such premises. the Mortgagee may. at ats option. declare the nidebleduess hiereby secured to be
immediately due and payable and may institute any proceedings necessary to collect sud indebtedness. . L

9. Thatsshoukl the Mortgagor alienate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortiage indebtedness is not paid in full. the Mortgagor or his Purchaser shall be required to bile with the Association an
application for an assumption of the mortwige indebtedness, pay the reasonable cost as reqiicedpin the Association for provessing.the
assumption. burnish the Assocition with a copy of the Contract of Sale, Bond tor Title or Deed %6t Convevance, and have the interest
rate on the loan balance existing at the time of transfer gnodified by increauny the mterest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroltina law, ur .1 Iesser micrease 10 interest rate as may
be determined by the Association. The Association will notify the Mortuagor or s purchaser of the new mterest rate and monthly pay- -
ments, and will mail him a new passhook. Should the Mortwavor. or his Parchaser, fail to comply with the provisions of the within
paragraph. the Morteauee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any procedings necessary to collect said indebtedness. - & ’

10. That should the Mortgzacor fail to make payments of principal™ g interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) dayvs. or if there should be any falure Owgmplyg@ith and abide- by any by-laws or'the charter of
the Mortzagee, or anv stipulations set out in this mortgave. the Mortgavee af 105 optum may white to the Mortiavor at his last known
address_giving him thirts (30} dass in which to rectify the said detandt and shonld the Mortuavor fail to rectify said default within the
said thirty days. the Mortpauce, mayv._ at its option, increase the interest rate on the loan bulowe for the remainiog term of the loaps or
for a lesser term to the maximum rate per annumn permntted to be charuel at that tme by appheable Sonth Caroling faw, or a lesser
increase rate as may be determined by the Association. The month]y payments will be adjusted accordingly. .

) . . .

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
equal to five (3% ) per centum of any such past due instalinent in order to cover the extra expense incilent to the handling of such

 ydelinquent payments. . .

12. That the Mortgagor hereby assigns to the Mortgagee. its successors and assigns. all the rénts. issues. and profits aceruing $rom
the mortgaged premises. retaining the right to collect the same so long as the debt hereby "secured "is not in arrears- of pavment. but
should any part of “the principal indebtedness, or interest, taxes, or fire insurance premims, be past doe and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged prenuses, if thev shull be oceupied by a tenant or tenants. and
collect said rents and profits and apply the same to’the indebtedness hereby secured, without lialnlitv to account for anvthing more
than the rents and profits actually collected, less the cost of collection. and any tendint is authorized. upon request’ by Mortiagee, to
make all rental paymentsJirect to the Mortgagee. withont liability to the Mortwagor. nitil notified to the contrary: by the Mortgagee:
and should said premises X the me of such default be occupicid by the Mortzagor, the  Mortgagee may apply to the judee of the
County Court or ta any Jud¥e of.the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a reeeiver with authority-to tyke possession of said premises and collect such rents and profits, applying said rents, after p:lf'-
ing the cost of collection, to\ the morfgage debt without hability t5 account for anything more than the rents and profits actually

collected. . .

13.. That ‘hc’Mortu:\ﬂee. at its” option, may require the Mortgagor to pay to the Moartaagée, on the first day of each month until the
note secured hereby is fully paid, the fu"uwing sums in addition to the payments of principal and intérest provided in said note: a sum
iequal to the premiums that will next become due and pavable on policies of morteage guaranty insurimice {if applicable ), fire and other
hazard insurance covering the mortrzaged propefty. plus taxes. and assessments nest due on the mortzaged premises (all as estimated by
the Mortyadee) less all sunis already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and pavable, such sums to he held by Mortgagee to pay said premiums, taxes and‘
special assessngnts. Should these payments exceed the amannt of pavinentsoactually made by the Maorteagee for taves, assessments. or” A
insurance premiums, the excess may he eredited by the Mortegauee on subdequent payvments to be made hy the Mortuagor: if, liowever.
said sums shall be imwfficient to make said pavments when the same shall hecome due and pavable, the Mortuacor shall pay to the
Mortgagee any dmaunts necessary 1o make up the deficieney. The Maortgagar further aurees that at the end of ten vearg from the date
hercof, Mortyagee nuay, at s option. apply for renewal of mortuage sragmity os similae insurance (if applicable) coveryng the balance
then remaining due on the mortuage debt. and the Morteagor mav. at its aption.. pey the single premiom required for the remaining
years of the term or the Morgracee may pay such preminm and ‘add the same to the mortgage debt in which event the Norteagor shall
repay to Morteagee such premiumy payment, with interest at “the rate specifigl in said promissory note, in equal monthly installments
over the regaining paynient peniod. I3 e
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