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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging ot in any “ﬁ
incident or appertaining, including all built-in stoves and refrigerators, beating. air comditioning, plambing wid electrical fistures, wa
to wall carpetiog, fenoes and gates, ancd any other equipment or fistures now or hereafter attached, counected or fitted in any manner,

:}‘ bciml: the intention of the parties hereto that all such fistures and equipiment, other than honschold furniture, be considered a part o
e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns foceves,

The Mortgaror represents antl wargants that saii Mortgazor is seized of the above descrilied premises in [ee simple absolute; that
the above descrilbed premises are Free and clear of all liens or other encambrances; that the Mortgacor is laiwfully enspowered to con-
vey or enciimiler the same; and that the Mortgagor will fogever defend the said premises unto the Mortgagee, its successors and assigns,
from aud against the Mortgagor and every person whomsoever Jawfully claiming or to claim the same or any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and {n the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the aption of the
Mortpagee, for the payment of tases, or public assessments, hazard jnsurance premiinns, sepairs or other such porposes pursuant to the
provisions of this mogteaee, amd also for any loans or advances that may heeeaiter be made by the Mortgagee to the Mortgagor under
the authority of Sec, 43-33, 1962 Code of laws of South Cuoling, us amended, or similar statates; and all sums su advanced shall bear

il be
jutecest at the same rate of rales as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be ervcted, Insured
zRatnst Toss by fire, windstorsn and other hazards in 2 sum not less than the balance due hereunder at any e and in a company or
companies acceplable to the Martgagee, and Mortgagor does hetehy aseign the policy or policies of insurance to the Mortgatee an
aptees that all such policies shall Le held by the Mortgavee shoull it so revuize and shall inclade loss payable clanses in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate potive thereof to the Mortggtee by rejristered mails amt shoull the
Mortgagor at any time fail to keep sxid premuses jnsurcd or fuil to pay the premiums for such insnrance, then the Mustitagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such imsurance, with interest as
herefnabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and mabe whatever repairs are necessary and charge the espenses for such
tepairs to the mortgage debit and collect the same under this mortgage, with intetest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured bereby in a sum sufficient to pay the mortage debt, with the Mortgagee as beneticiary, aml if the

‘;’)r%mlums are: not otherwise paid, the Mortgagee nay pay said premivins and any amount so paid shall lecome a part of the mortgage
ebl.

8. That Murtpagor agrees to pay all tases and other public assossments levied against the mortgaged premises on or before the
due dates thereof aned to exhiliit the receipts therefor at the offices of the Morteagve immediately npon payment, and should the Mort.
ﬁ.:gor fail to pay such taves and assessments when the sae shall fall due, the Mortgagee nay, At its option. pay the sune and charge

e amounts so paid to the mortgape debt and collect the same under this inortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Moarteagor agrees that the principal amount of the indebteilnest herehy
secured shall be dishursedd to the Mortgayor in periodic payments, as construction progresses, in dcvordance with the terms and condi-

uc}m ol a Construction Loan Agreement which is separately exccuted but is made a part of this murtgage and Incorporated herein by
tefetence. .

8. That the Mortgazor will ot further encumber the premises above described, withont the prior consent of the Mortgagee, and
should the Mutagor so encumber such premiises, the Mortgagee may, at its option, declare the indelitedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect saill indebteduess,

9. That sheudl the Martearor alienate the mortgaged premises by Contract of Sle, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess it not paid in full, the Mortgagor or his Purchaser shall e required to file with the Association an
application for an asumption of the mottage indebtedness, pay the reasanable cost as required by the Assovlation for processing the
assumption, fambh the Mssociation with 4 copy of the Contract of Sale, Bond for Title, vr Deed of Conveyance, and have the interest
rate on the loan balance existing at the tisne of tramfer modificd by increasing the interest rate v the said Joan balance to the maxi.
mum rate per annum permitted to be charged at that time by applicable South Caraling Liw, or 3 Jesser inctease in interest rate as may
be determined by the Association. The Sssociation will nutify the Murtaagor or his parchaser of the new intecest rate and nwonthly pay-
menls, arln‘d will mail him 2 new passbook. Should the Mortgagor, or his Purchaser, Liil to comply with the provisions of the within

h
paragraph, the Moteagee, a8 its option, may declire the indebtedness hereby sceured to be Gnmediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period cf thitty {30) days. o if there should be any Lulure to comply with and abide by nn{ by-laws ar the chaster ol
the Mortgatee, or anv stipulations set out in this mortgage, the Mortiatee, at its option. may write to the Morttauor at his last kiown
address giving him thirty (30) days in which to tectify the said default and slonld the Mortgazor £l to rectify said default within the

said thirly days. the Morteagee, may. at its oplinn, increase the interest rate en the loan halinee for the remaining tetm of the Joan or
for a lesser term to the mavsmm rate per anntm permitted to be chargzed b that time by applicable South Catolina law, or 3 lesset
Increase rate as may be determined by the Association. The monthly payments will be adjusted acconlingly,

12, That shoul] the Mortgagor fail to make payments of principal and interest a5 due on the primbsary note amd should any monthly
installment become pust due for a peried in evcess of 15 days, the Morlgagee may collet a "bite charge” not to evees an amount

equal to fise (5% ) per centum of any such past due Installment {n ender ta cover the extra espense incident to the bandling of such
delinquent payments,

12, That the Mortzagor hereby assigns to the Mortzagee, its successars and assizns, all the sents, issues, and profits accrulng from
the moetgaged premises, retaining the tight to collect the sanie so long as the dedt herehy secured s not in arreass of fu_\ment. [
should any part of the principal indebtedness, or intetest, Laves, er Fire insurance premiums, be past due and unpaid. the Mortgagee
mnl;wilhou! nmatlce or further proveedings take over the marteaged premises, of they shall be ocoupied by a tenant of tenants. and
collect sakd rents andd prolits and apply the same 1o the indeltedness heteliy secmed, without liabdity 10 sccount for anything mote
than the tents snd profits actually mlﬁ-rtuf. less the cost of cnllection. and“any tenant is anthorired. upon request by Morteagee, to
make all tental payments direct ta the Morteaces, without lislality to the Morteagor. untl notified to the contrary by the Martzagee;
and should said premises at the time of wich default be acenpind by the Mortgazor, the Martcagee may apply to the Judge of the
County Court or ta any Jalge of the Conrt of Commen leas who shall be resident or presiding in the county aforesabd for the appoint-
ment of 3 teceiver with anthonty to tale povsewion of said premises and collect such rents and profits, applying said rents, after p.\[r-
g;lg the cost of callxtion, to the mortgage debt without liability » account for anything more than the rents and profits actually

13, That the Motteagee. at jts option, may require the Morteagor to pay to the Martzagee, on the finst day of each month until the
note secured herchy {s fully paid, the fullowing sums in aditition to the payments af principal and Interest provided in 0aid note: a sum
equal 1o the preminms that will next become due and payalle on poficics of mortzaee guaranty insurance (if appdicable), fire and other
hazard Insurance covering the mortgaged propurty, plus tares and asievsments neat due on the mortzagel premises (all as estimated by
the Mortgagee) less all sums already paidd therefor, disiled by the number of monthe to clupse Lefore one month prioe ta the date when
such preminms, taves and avwnments will be due and payable, sih sums to be hekl by Mortgagee to pay wid premivms, tives and
special assesunents, Shouk] these paynients evowrd the amonnt of prsments actually made hy the Meorteagee for taves, asessments, or
Inurance premivme, the pierss may be crntitel by the Motergee on subseguent payinents ta be made by the Mortzagor; if, however,
said sums thall be insulficicnt to mube srid pavments when the same shall becwe die and payalile, the Morteagor shall pay to the
Mortgagee any amounts heoesary 1o nale up the deficiencs, The Martgagor further avrees that at the enl of ten yeans from the date
heteol, Mortgaeve may, st its option, apply for rencwa] of morteage puranty or sitndar inwzance {if applaalile) covering the halance

remaining due on the morizaee debit. and the Mortzagor mav. at s option, pay the single preminm reuitel for the remaining
years of the term. oc the Mortzager may pav anch preminm and adid the ame ta the morteage deldt in which event the Mortgagnr shall

tepay fo Mortgagee sh preminm payment, with interest, at the rate spexified in 0kl promissory note, s equal monthly insta
over the temaining paymentl penod.
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