2y
L
‘

o p Th
acr;r:if..._{ﬂ Fast

TOGETHER with all and singulae the rights, members, hereditaments, and appustenances to the same belonging or in any wa
incident or appertaining, inchuding aUl built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtwres, wa
to wall carpeting, fences and gates, and any other equipment or fistires now or herealter attached, conuected or fitted in any manner,

5 heimlg the intention of the partivs hereto that all such fistures and equipment, other than household furniture, be comsidered 2 part of
e realty.

TO HAVE AND TO HOLI all and singular the said premnises unto the Mortgagee. its successors and assigns forever,

The Mortuagor represents and wareants that said Morteagor is seized of the above described premises in fee simple absolute; that
the abuve descritax] premises are free and clear of all livns or other encumbrances; that the Mortgager i Jawfully empowered to con-
vey or encumbee the same; and that the Mortgagor will forever defend the said premises uite the Mortgagee, its successors and assigns,
from and against the Mertgagor und every person whomsoever Jawfully claiming or to claizy the same or any part thervol,

THE MORTCAGOR COVENANTS AND AGREES A% FOLLOWS: .

L That the Mortgzagor will promply pay the principal and interest on the indebteduess evidenced by sald promissory note at the
times and In the manner therein provided,

2, That this mortgtage will secure the Moztgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the piyment of taves, or public assessments, hazard insurance preminms, repairs or other such puspises pursuant to the
provisions of this morlyaye, and also for any foans or advances that may hereafter be mnde by the Mortgagee to the Moagor under
the nulhori!f‘ of Svv. 4555, 1962 Code of Laws of South Caroling, as amended, or similar statutes; and all sums so advanewl shall Liear
interest 3t the same rate ar rates as that provided in said note unbess otherwise agreed upon by the partivs and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortraged premises, whether now existing or hereafter to be erected, insuted
against Joss by fire, windstorm and other hazards in a sum not Jess than the bafance due herennder at aty time aml in a company or
companies aceeptable to the Mostgagee, and Mortgagor does hereby assign the policy or policies of Insurance 1o the Mortagee and
agrees that all such policies shall be hrld by the Mortgagee should i1 so require and shall include loss payable clnses in Eavor of the
Mortyagee; and in the event of loss, Mortgagar will give immediate notive thereof to the Mattgagee by restistered munil; il should the
Mortgagor at any time fail to keep said premises insured or fatl to pay the premiumis foe such insurance, then the Mottgagee may cause

such imptovements to be insuzed in the name of the Morteager and reimburse itsedl for the cust of such insurance, with interest as
heteinabiove provided,

T |
4, That the Mortgagor will keep all [:‘upmvemenu upon the mortgaged premises in Rood repair, and should Moateagor fail to do
30, the Mortgagee may, at its uption, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortrage debt and collect the same under this mortgage, with interest as hereinabove provided.

S 'ﬂlgl the Mortuagee smay at any time toquire the disuance and maintenance of insurance upon the life of any person olnlix:atul
under the indebtedness scoured hereby in a sum sulficient to pay the mortgage debt, with the Mortgagee as benefiviaty, amil if the

Sul':;:iums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becume a part ef the moitgage
[i

0, That Martgacor agrees to pay all tases and other public assessments levied against the mortgaged premises on o hefore the

duie dates thereol and to exliibit the receipts therefor at the offices of the Morteagee immediately upon payment, and shaubd the Morte

agor fail 10 pay such taves and asseassments when the same shall Fall due, the Mortgagee may, ot its aption, pay the sane and charge
e amounts so paid to the mortgage debt and eollect the same under this mortgage, with interest as above providwd.

7 That if this mostezee secures a “comtruction loan”, the Morteacor acrees that the principal amount of the indebtedsniess hereby
secusedt shall he dishuisad to the Mortgagor in perimdic payments, as cunstruction progresses, in ccordance with the teans and condi-

tiofns of a Construction Losn Agreement which &5 separately exceuted but is made a pat of this mortgage and incorporated herein by
telerence,

8. That the Mortzagor will not further encumber the premises above described, without the prior consent of the Mostgagee, and
should _llnc Martearor so encnber such premises, the Mottagee may, at its option. diclare the indebtedness hereby secured to be
{mmediately due and payable and may institute any proceedings necessary to collect said indebtedness.

8. ‘That shoukl the Morteavor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage imlebtedness is not paid in Full, the Mortzagor or his Parchaser shall be mlluiu-d 10 file with the Association an
application for an assumption of the morteage indebtedness, pay Uhe reasonabile cost as reyuired by the Association for processing the
assumption, furnish the Assaciation with a copy of the Contract of Sale, Hond fur Title, or Deed of Conveyance, and have the Interest
rate on the loan balance existing at the thune of tansfer modilied by incresing the intceest rate on the said loan balance to the maxie
muin zate per annum permitterl 1o be charged al that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Apociation will nolify the Mtgagor or lis parchaser of the new interest rate and monthly pay-
ments, and will mail him a sew pashook. Should the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph, the Mortgages, at its option, may drclare the indebtedness hereby sweured to be fnnediately due and payable and may
institate any proceedings necessary to collect said indebtedness,

10. That should the Morteagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any Eailure to comply with and abide by any by-laws or the chaster of
the Mortgagee, or any stipulations sel out in this martgase, the Martgazee, 4t its option. may write to the Morteagor 3t his hast known
sddress giving him thirty (30) days in which to rectify the said default and shonld the Mortzagor [ail 1o rectify said defarlt within the
said thitty days, the Mortgagee, may. at its option, increase the fnterest rate on the loan halince for the rematning term of the loan or
for a lesser term to the mavhnum rate per annnm permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
Increase rate as may be determined by the Association. The monthly payments will be adjusted acconlingly,

1L, That should the Mortgagor fail to make payments of pringipal amd interest as due on the prombssory note and should any monthly
Installment become past due for a period in evcess of t5 days, the Mortgazee nay collect a “Lite eharge” not 1o excerd an amount

equal to five (5% ) per centum of any such past due installment in onder lu cover the eatra expense fncident to the handling of such
delinquent payments,

12, That the Mottszagor hereby assiem to the Mottzagee, its successors aml assigns. all the rents. fssues. and profits aceruing from

mottgaged premiscs, retaining the right 1o enllect the same so Jong as the debit hereby secired 18 st in arrears of pavment, but

I8 any part of the priscipal indebtedness, or interest, Lases, or fire insurance preminms, be past due and uopaid, the Maiteagee
mm‘nlhoul notice or further peoceedings take over the mortoaged premises, if they shall be occupied by a tenant or tenants. a
collect said rents and profits am appli;‘lhf same 1o the indehtesdness herehy secured, withont lihiliy to account for anvihing more
than the rents and profits actually collectedd, less the emt of collection. amd any tenant is authotirer]. wipon tesquest by Mortgagee, to
make all rental payments direct to the Morteagee, withoat liahlity 1o the Musteazor, until notified to the contrary by the Mortragee;
and should sakd premiises at the time of such default be sxevipied br the Mottgacor, the Motzapee may apply to the Jmlee of the
County Court or to any Judge of the Coust of Common Pleas wha shall be zesident or presiling in the county aforesated for the appoints
ment of a recriver with anthority to tike possession of s1id pemises and collect such rents and profits, applyine sabl sents, aftes par
Ine lh:dcost of collevtion, to the mortgage debt without liability ts actount for anything miore than the tents and profits actually

s

13. That the Mortgaeee, at its option, may tequize the Morteagor 1o pay to the Mortgazre, on the fint day of each manth until the
note sccrttrd herehy is frully paid, the foflowing suns in addition ta the payments of principal and interest provided in s3id note: 2 sum
equal to the preminms that will nest Levome due and payalle on polivies of mortzage guaranty insirance (il applicable), fire and other

arand fnsnrance covering the mortzaced property, plus tases. and avessments neat due on the mortgaged premises (all a3 estimated by
the Mortitagre ) less all summs already paid theaefor, divided by the number of nemths 1o elame Lefore one month peior o the date when
sch prembums. tawes and avsesunents will be due and payalie, such siune to e held by Mortgazee 10 pay wakd premiums, tates and
speclal asesuments, Mondd these pa‘mmls excred the amonnt of payments actually made hy the Morteagte foe tawes, anesments, of
Inwrance premium, the ruest may e crnbited by the Mattcagee on swlseguent paynents o be made by the Alortzagor; 1t, however,
k] suens slall Le (nsulficient to made il pavaents when the same shall hecome due and puyable, the Mrtearor shall pay to the
Mortgagee any amounts nevessary to make up the Jeficiener, The Mortsazar further agrees that at the end of fen yeans from the date
rof, Mortgagee may, at ite option, a,;rl'lr fe revewal of mortgace tiaranty or similie insrance {if applicable) covering the halance
temaitung due on the mtgage debt, and the Morigagor mav. at s option, pay the singhe premémn tequirn] For the remaining
years of the tern. or the Mnteagre may puy sch preminm and add the same 1o the morteage deld. in which event the Mortrazor shall

repay to Mordgagre sinh permiom payment, with inteecst, at the rate specified in il promisory note, in ovpual monthly tnstallments
oves the remnaining paytuent penod, ‘
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