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TOGETHER with all and singulas the rights, members, hereditaments, and appurtenances to the same belonging or in any way
Incident o appertaining, including all huilt-in stoves and refrigerators, heating, air comlitioning, plumhing and electrical fixtures, wa
to wall carpeting, fences und gates, amb any other equipment or listeres now or hereabter attachedl, conneeted or fitted in any manner, -
g‘ bciml: the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be consitdered 2 part of
e realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity successors and assigns forever,

The Mortgagor represents and warrants that said Mortiagor (s seized of the sbove described premises in fee simple absolute; that
the above desuribed premises are free and clear of all liens ot other enenmbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgages, its successors and assigns,
from and against the Moctgagor and every person whomsoever Lawfully cliiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principat and interest on the indebtedness evidenced by said promissory note at the
times and fn the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafler, at the option of the .
Mottgagee, for the payment of taxes, or public.asswssments, hazard insurance preminms, repairs or wther such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may heseafter be made by the Mortgigee to the Mortgagor under
the aulhorim of Sec. 45-55, 1962 Code of laws of Sonth Caroling, as amended, or sitmilar statutes; aned all sums so advanced shall bear
Interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee,. unless' otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing ot hereafsr to be erected, insured
against loss Ly fire, windstorm and other hazanls in a sum not less than the balance due hereunder at any time and in a company or
couipanies acoeptable to the Mortgagee, and Mortgagor does hereby assien the policy or policies of insurance to the Motgagee and
agrees that all such policies shall be held by the Mortzagee should it so require and shall include loss payable chwses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immicdiate notice thereof ta the Mortgragee by regivtered mail; and should the
Mortgaor at auy time fail to keep said premises nsured or fail to pay the premiums for such insurance, then the Mostgagee may cause
such improvements to be insured in the name of the Mortgagor and reisuburse itself for the cost of such insurance, with interest as
hereinabove provided. ;

4. That the Mortgagor will keep all improvements upan the morteazed premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and clrge the expenses lor such '
repairs to the mortgage debt and coliect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortragee may at any timie require the issuance and maintenance of jnsurance upon the life of any person obligated
under the indebtedness secured herehy In a sum subficient to pay the morlgagze debt, with the Mortcagee as benefiviary, and if the

slmliuuu are not otherwise paid, the Mortgagee may pay said premivms and any amount so0 paid shall Lecome a part of the mortgage
¢ .

6. That Mortgagor arrees to pay all taxes and other public assesainents levied against the mortgaged premises on or bhefore the
due dates thereof aml ta exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort-
mmr fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

smounts sa paid to the mortgaxe debt and collect the same under this mortgage, with interest as above provided,

7. That if this morteage secures a “econstruction loan”, the Morigagor agrees that the principal amount of the indebtedness herehy
secured shall be dishursed to the Mortgagor in periodic payments, as comstruction progresses, in accondance with the terms and condie

tio{us of a Construction Loan Agreenient which is separately executed but is made a part of this mortgage and incurporated herein hy
reference,

8. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Mortgzgee, and
should the Mortitagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due atul payable and may institute any proceedings necessary to collect said indebtedness.

. 9. That shoulil the Mortgagor alienate the mortgaged premises hy Contract of Sale, Bomil for Title, or Deed of Conveyance, and i

within mortgage indebtedness is not paid in full, the Mortgagor or his Puschaser shall be revuired to file with the Association an '

application for an assumption of the mortyare indebtedness, pay the reasanable cost as required hy the Association far processing the

assumption, furnish the Association with a copy of the Contract of Sale, Band for Title, ot Deed of Conveyance, aml have the interest

tale on the loan balance evisting at the time of ransfer modified by increasime the interest rate on the said loan balance to the masi- ‘

mum rate per annum permitted to be charged at that time by applicable South Caroling Taw, or a lesser increase in interest fate as may

be determined by the Asociation. The Association will notify the Mortgacor or his purchaser of the new interest rate and monthly pay.

ments, and will inail him a new passbook. Shonld the Mortwazor, or Iis Purchaser, fail to comply with the provisions of the within

paratraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
intitute any proceedings necessary to collect said indebtedness.

'
|
10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory nole and the same shill be I )
unpaid for 3 period of thirty (30) days. or if there should be any failitre to comply with and ahide by any by-lws or the chatter of :

the Mortgagee, or any stipulations st out in this mortgage, the Martuagee, at its option. may write fo the Mortaagor at his It known ‘

address giving him thirty (30) days in which o rectify the said defanlt and shoulil the Mortgagor fail to rectify said defanlt within the
said thirty days, the Martgagee, may. at its option, increase the interest rate on the loan halance for the remalning teem of the Joan or _
for a lesser term to the maximam tate per annum pennitted to be chareed at that time Jw applicalle South Camlina law, or a lesser :
increase rate as may be determined by the Assoclation. The monthly payments will be adjmsted accordinuly,

1. That should the Mortragor fail to make paymients of peincipal and interest as due on the prowtissory note and should any monthly : ;
installment become past due for a period in evcess of 15 ays, the Mortagee nay collect a “late tharge™ nol to exceed an amount .
equat to five (5% ) per centum of any such past due installiment in onler ta cover the estra expense incident to the handling of such i ;
delinquent payments, :

12. That the Mortgagor hereby assigns to the Mortaagee, its successars and assigns. all the rents. istues, and profits accruing from
mortgaged premises, retaining the rivht to collect the same 30 long as the deht herehy secured is not in arrears of payment. but
any part of the principal indebtedness, or interest, taxes, or fire insnrance premiums, be past due and unpaid, the Mortgagee

may without notice or further proceedings take over the mortzaged prenises, if they shall be pceipicil hy a tenant or tenants, and
t said rents and profits and appliy the same to the indebtedness hereby sectized, withaut Tiahility to account for anything more
than the rents and profits actually collected, less the cout of collection, and any tenant is anthorized. upon request by Moitdagee, 1o
male all rental payments direct to the Mortrazee. withont li.\hilit{ to the Morteazor. until notified to the contrary by the Mottgagee:
and should said premises at the time of such default be accupie bLlhe Mortgagor, the Mortzagee may apply to the Judge of the
County Court or 1o any Julee of the Caurt of Common Pleas who shall be sesident ox presiding in the county aforesaid for the appoint.
ment of a receiver with authonty to take possession of sakl premises and collect such rents and peolits, applying sakl rents, after Nlr
Ing ﬂ:d cost of collection, to the mortgage debt without Jability ta account for anything more than the rents and profits actually

13. That the Mortzagee. at its option, may revuire the Morteagor fo pay lo the Mortgagee, on the first day of each month until the
hereby i1 fully paid, the follow ing sums in addition to the payments of principal and interest provided in sakl note: 2 sum
equal to the preminms that will nest berome due and payable on policies of norteage gmaranty insurance {if applicable), fire and other
7ard insurance covering the mortgaged propetly, plus tates. and avesnients nest due on the mortgacedd premiises (all a5 estimated by
Mortgagee) bess all sums aleady paid therelor, divided by the number of manths to clapse hefore ane month peior to the date when
such premiuns. Laves, and anessments will be due and payable, such sums ta be held by Mortzagee to pay sakd premiwns, taves and
special avessments. Shouk) these pai-mcnh evcerd the amount of payments actually made by the Morteagee for Lases, assesunents, of
insurance preminms, the etce may be credited by the Mteagee on subsequent payments to be made hy the Morteagor: if, however,
$aid sums shall be insulficient to mabe 1aid payments when the same shall hevome due aml payable, the Morteagne shall pay to the
Mortgagee any amounts necestary ta make up the deficiency. The Mitgagor (nether avrees that at the end of ton years From the date
, Mortgager may, at its option. n‘m!iy for tenewal of mortgage guaeanty or similar insurance {if applicable} covering the halance
remaining due on the mwteage debt. and the Morteagoe mav. at its option, pay the single preminm required for the remalning
years of the tevm. or the Moetzagee may pay such premivm amd addd the same tn the marizage delid. in which event the Morteagor shal}
. repay to Morteseee such premium payment, with interest, at the rate specified in sai promisory note, in equal monthly (nstallments
over Lhe remaining payment period,
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