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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sanie belonging or in any wa

incident or appertaining, inchiding all built-in stoves and refrigerators, heating, air comditioning, phambing and eleetrical fixtures, Waﬁ

to wall carpeting, fences and gates, and any other” equipment o fistures now or hereafter attached, conniected ar fitted in sany maneer,

gl bein;i( the intention of the paties hereto that all such fiatures and equipment, vther than household furniture, be considered a part of
e really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortragor tepresents and warrants that said Mortgagor s seized of the above deseribed premises in fee simple absulute; that
the above described premises are free and clear of ull liens or other encombrances; that the Mortgagor is lawfully empowered to cone
vey o encumbier the sanie; and that the Mortgagr will forever defend the said premives ante the Moctgager, its successors and assigns,
from and against the Mortgagor and every pesson whomsoever lawfully claiming or to claim the same or any part thereol.

THE MONTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the Mortgagor will promptly pay the principal and interest an the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any luaus or advances that may hereatter be made by the Mortgagee W the Morteagor unler
the autharity of Sce, 45-33, 1062 Code of laws of South Carolina, as amended, or similar statutes; and all sums so wlvanced shiall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided i writing. -l

3, That Mottgagor will keep the fmprovenients on the mortgagedt premises, whether now existing or heealter to be erected, insured
against Joss by fire, windstorm and othier hazands ju 2 sum not less than the balance due hereunder at any time atd fn a company or
companies acceptable to the Mortigagee, and Mortgagor does herehy assisn the policy or policies of fnsurance o the Murtuayee and
agrees that all such policies shalt be held by the Mortgacee should it so sequire and shall inchnlbe Joss payable clanses in fawor of the
Mortgagee; and in the event of loss, Mortgagor will gise immediate notice thereof to the Morigagee by registerel il and should the
Mortgagor at any time Fail to keep said premises sured or fail to pay the premiums for such Insurance, then e Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such jmsurance, with interest as
hereinabave provided.

4. That the Mottgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to do
50, the Mastgtagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repalrs to the mortgape debt and collect the same under this mortgage, with interest as hesvinabove providesd.

5, That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person olligated
under the indebiedness secured hereby in a sum sufficient to pay the mortgage debt, with the Morteagee as beneficiary, amd il the

dpul-:uium.i are not otherwise paid, the Mortgagee may pay said premiums and any amount sv paid shall become a part o the mortgage
ebt.

8. That Morigagor astrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dates theteof and to eshibit the receipts therefor at the offices of the Mortiagee immediately upan payment, and should the Mort-
ly}::gor fail 1o pay such tases and assessments when the same shall fall due, the Mortigagee way, at its aption, Py the same and charge

¢ amounts 5o paid to the mortgage debt and collect the same under this mortgage, with interest as aliove provided.

7. That if this morigage secures a “construction Joan”, the Mortuastor agrees that the principal amount of the indebtedness hereby
secured shall be disuned to the Mortgagor in perivdic payments, as construction progresses, in accordance with the terms and condis
lit}ns of a Comtruction Loan Agreement which is separately executed but is made a part of this mortgage and incorputated herein by
telerence,

8. That the Morteator will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mosteaee may, ab its option, declate the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9, That shonld the Morteagor alienate the mortgaged premises by Conteact of Sale, Bond for Title, or Deed of Conveyance, and
the within morteaze indebteduess i not paid in full, the Mortgagor or his Purchaser shall be requited to file with the Association an
application for an assumption of the mottgage indebterdness, pay the reawnable cost as revpuiced by the Assoclation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Hond fur Title, or Deed of Comveyance, and have the interest
rate on the loan halince existing at the time of transfer modified by increasing Uhe interest rate on the said loan halance to the maxi-
mum tate per aanum permitted to be charged at that time by applicable South Catoling law, or a fesser increase in interest rate as may
be determined by the Association, The Association will potify the Morteagor or his puechaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Morteagor, or his Purchaser, fait to comply with the provisions of the within
paragraph, the Mostgagee, at its option, may declare the indebtedness hereby secured to be inimediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgazor fail 1o make payments of principal and interest as due on the promissory nole and the saine shall be
unpaid for a period of thitty (30) days, or if there should be any failure to comply with and abide by any by-laws or the chatter of
the Mortgager, or any stipulations sct out in this mortgage, the Morteagee, at its option. nay write lo the Marteagor at his Last knawn
addiess giving him thisty (30) days fn which to rectify the said default and should the Moteasor fail to rectify said default within the
said thirty days. the Mortagee, may, at its option, Increase the integest fate on the loan balanee for the semaining term of the loan or
for & lesser term to the mavimum rate per antum permilted to be charged at that time by applicable South Carolina law, or a lesser
increase rale as may be determined by the Association, The monthly payments will be adjnted accordingly.

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note amd should any monthly
Installment become past due for 3 period in excess of 15 days, the Morteugee may collect a "late charge”™ not to exceed an amount
equal to five (5% ) pet centum of any such past due installment In order to cover the eatra expense incident to the handling of such

delinquent payments.

12, That the Mostgaror herehy assigns to the Mortgagee, its suceessors and assigns, all the rents, issues, and profits accrulng from

mortgaged premises. retaining the right 1o collect the samie 3o Jon as the debt herehy secured is nat in arrears of pavinent. but
should any part of the principal indelitedness, or intezest, tanes, or fire inurance premijunt, he past thse and unpaid, the Mortragee
may without notice or further provectlings take over the mortrated premibes, if they shall be ocenpied hy a tenant or lenanls. a
collect said rents and profits and apply the same to the irdebtalness berely swenral, without lialility to accvunt for anything more
than the rents and profits actually collected, leas the cost of cullection. and any tenant is anthorizes]. wpon request by Mortgagee, to
make all rental payments direct to the Mortgagre, without Ii:l;ililf' tn the Morteagor, until notifind to the contrary by the Moirtdagee;
and shoukd sabd premises at the time of such default be occupied br the \udgaror, the Morteagee may apply to the Judee of the
County Court of to any Julge of the Court of Comman Fleas who shall be resident o presicting in the county aforesaid for the appoint.
ment of 4 receiser with authority 10 lake poucssion of sakd premises and collect sucl rents and profits, applying said rents, after W?"
ine lh:d cost of colletion, to the mortgage debt without Jiability 13 account foe anything more than the rents and profits actually

12, That the Morteagee, at its option, may require the Morizagor to pay to the Morteagee, on the fint day of each month until the
note secured hereby i fully paid, the following sums in addition to the payments of principal amd interest provided in said note: a sum
equal to the preminms that will nevt hecome due aml payable on policies of aurtizage guaranly insurance {if applicable), fire and other
harard Insurance covering the mortzaged propesty. plus taves. and avsesuments pext due on the mortrased premises (all as estimalad by
the Mortgagre) et all sums aleesdy paid therefor. dividesd v the number of numths o eline before ane month prior 0 the date when
such premisans. tes. and avesuments will be due and payable, such sume to be bebd Ly Mortzagee to pay said preminms, Laes and
speclal asesunents. Shoukl these pavments evered the smount of payments actually made by the Martzagee for ives, assessments. or
insurance preminms, the evcews may he ceedite] by the Maorteazee on sulnoiient payments t be made by the Morteagor; i, however,
said sums shall be insufficient to nuke saad pasments when the ame shall beoome due and puyalile, te Morteagor shall pay to the
Mortgagre any amunts nevesury to make up the deficiency. The Morteaeos further agrees that at the end of ten years from the date
hereof, Mortcagee may, at its option. apply for mm mortzage saranty of sinnlar isirance (il applicable) covering the halance
then remaining due on the marteae debt. and the Morteacor mav. at its option, pay the single premivm required for the semaining
years of the term. oe the Mortgagre may ray such preminm and add the same to the motgape debit. in which event the Mortzaene sha
repay to Mortgazre snch premism payment, with interest, at the gate spevificd I said promissory pole, in cqual monthly installments
over the remaining payment pet
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