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TOGETHER with all and singulac the rights, members, bereditaments, aml appurtenances to the same belonging or in any wa
incident oe appertaining, including all built-in stoves and tefrigerators, heating, air conditiening, plumbing and electrical listures, wal
to w;]ll carpeting, fences und gates, ad any other equipment ur fistuzes now or hereafter attached, connectd or fitted in any manner,
51& bcm;!: the intention of the partics hereto that all such fistures and equipment, other than household furniture, be comsidered a pact of

tealty,

TO HAVE AND TO HOLD aJl and singular the said premises unto the Morigagee, its successors and assigns forever.

The Mortgagor represents and warrants that saitl Morteagor {s sized of the above descrilied premises in fee simple absolute; that
the abave descrited premises are froe and clear of all lieus or other encumbrances; that the Mortstugor is wfully empoweresd to con-
vey ot encumber the same; aud that the Mortgagor will forever defend the said premises unto the Mortgages, its sueessors and assipns,
from and against the Mottgagor and every person whumsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissary note at the
times and n the manaer therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced heseafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard jnsurance preminos, repairs or other such purposes pursiant to the
provisions of this mortgaxe, and also for any loans or advances that may hwereafter be made by the Mueagee to the Motpagor under
the authority of See, 4555, 1062 Cuode of laws of South Carolina, as amemled, or similar statutes; and all sums so mlmnmfl shall bear
interest at the saine rate or rates as that provided in said nole unless otherwise agreed upon by the partics and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

_3. That Mortgagor will keep the imgovements on the mortyaged premises, whether now existing or herealter 1o be erveted, insured
aguinst loss by fire, windsturm and othee hazards in a sum not less than the balince due herenusder at any time and fa a copany ec
companjes acceptable to the Mortgagee, and Marteager does herehy assign the pulicy or policies of imurance to e Mortgagee and
agrees that all such policies shall Le held by the Moctgacee should it so require and shall include Juss payable clauses in Lvor of the
Mortgapee; and in the event of Joss, Mortgagor will give smmediste nutive theteod fo the Mortgagee by registered nail: and should the
Mortiagor at any time fil to keep sald premises fusured or fail to pay the premiums for such insurance, then the Modgagee nay canse
such improvements to be insured in the name of the Mortragor and reimburse itself for the cost of such insurance, with interest as
herelnabove provided.

4. That the Mortgagor will keep all improvements upon the morikaged premises in good repair, and should Mortgagor fail to do
59, the Mortgagee way, At its option, enter upon said premises and make whateser repairs are necessary and chagge the expenses fur such
tepalrs to the mortgage debt and collect the same under this moertpare, with interest as heteinabove provided.

5, That the Mortgagee may at any time require the jssuance and maintenance of insurance upon the life of any person obligated
under the indubtedness secured Tiereby in a sum sufficient to pay the murtage debt, with the Mortyagee as beneficlary, and il the
p:g:liums are not otherwise paid, the Mortgagee may pay said premiums and any amount 5o paid shall Levome a part of the mortgage

ebl.

6. That Mottragar aprees to pay all tases and other public assessments Jevied apainst the mortraced premises on or before the
due dates thereof and to exhibit the reccipts therefor at the offices of the Morteages immediately upen payment, and should the Mort-
g;gur fail to pay such taves and assessments when the same shall Ll dae, the Mostragee may, at its oplivs, pay the same amd clarge
the amonnts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Morttaxor agrevs that the principal amount of the indebtedness hereby
secured shall be dishunedd ta the Mortiagor in peslodic payments, as comtenction progresses, In acvordance with the terms and coni-
ti(;ns of a Cunstruction Luan Agreoment which is sepazately esecuted bt is made 2 part of this mortgage and incorporated herein by
reference,

8. That the Morigagor will not further encumber the premises above described, without the prior consent of the Morteagee, and
should the Muttigor so enewnier such premises, the Mortgagee may, at its option. declare the indebtedness heeeby secuted to
immediately due and payable and may imtitute any proceedings necessary to collect sail indebtedness.

9. That should the Mortgagor alienate the mortzaged premives by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indelitedness is ot paik in full, the Mortgagor ot his Puzchaser shall be requirtd to file with the Association an
applicatian for an assumption of the morntgage indebtedness, pay the reasonalile cost as requited Dy the Association for provessing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comeyance, and have the intetest
rate on the Joan balince existing at the time of transfor manfified by creasing the interest rale on the said loan balince to the maxi.
mum rate pee annum peemitted to be charged at that time by applicable South Carolina faw, or a feser incredase in interest rate as may
be determined by the Association. The Association will notify the Mortuagor or his purchaser of the new frterest rate and monthly pay-
ments, and will mail him a new panbook, Should the Mortaagor, or bis Fagchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hirely seonred to be immediately due aml payable and may
Institute any proceedings necessary to collect said indeltedness.

10. That shoull the Morteagor faif to make payments of prineipal and interest as die an the promissory note and the same shall be
unpaid for a period of thirty (30) days, or i there shonld be any failire to comply with and abide by any by-laws or the charter of
the Mortpzagew, or any stipnlations set out in this mortzage, the Morteigee, at its aption, snay write to the Mortzagor at his last known
address giving him thirty (30) days in which to rectify the said default amd should the Morteagor fail to eectify said default within the
said thisty days, the Mortgagee, may, al its option, increase the interest tate on the laan halance for the renwining ety of the loan ar
for a Tesser term to the mavimum fate per annum permitted to be charged at that vime by applicalle Sawth Caroling law, or a lesser
increase rale a3 may be determined hy the Association, The monthly payinents will be adjiusted accordingly, -

11, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and shonld any monthly
installment become past due for a petiod in excess of 15 Jays, the Mortgagee oy colledt a "lite arge” not lo cveeed an amount
equal to five (5% ) per centum of any such past due installment in onder to cover the eatra expense incident to e handling of such
delinquent payments,

12, ‘That the Mortagor herchy assigns to the Morteagee, its successors and assigns, all the sents, issues, and profits aceruing from

mortgaced premises, retaining the richt to collect the same so long as the debt hiereby secured B not in amears of payment, but
should any part of the principal indubtedness, or inferest, tases, of Fire insurance preminms, be past due and unpaid, the Mortcagee
may without notice or further procecdings take aver the morteaged premises, if ey shall he aconpied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebledness herely mum. without liability to account for anything more
than the rents and profits actually collecied, less the cost of collection. and any tenant is avthorized. upon reqquest by Martgasee, to
make all rental payments direct to the Mortgagee, without liability to the Mortgagar. ontil notified to the contrary hy the Martgagee:
and should sakd premises at the time of such default be uecupind by the Murteagor, the Morteagee may apply lo the Judze of the
Counly Court or to any Judee of the Court of Commaen Pleas wha sLlI be revident or presiding in the county aloersaitd for the appoint.
ment of a receiver with authority to take possession of said premises and collect such rents aml penfits, applying sahl rents, aftet p.lfr-
mk:.!;:d cost of collection, W the mortgage debt without labdity to account for anything more than the rents and profits actually

13. That the Mortgagee, at its option, may equite the Mortgagor to pay tn the Mortgages, on the firt day of each month until the
note sccured herediy s ully nakd, the following suins in addition to the payments of principal aml interest provhded in svid note: a sum
equal to the premiums that will nevt become due and payable on policies of mortgace guaranty insurance (if applicalike ), fire and other
hazanl insurance covering the morteaged property, ping taves, and assients nert due on the mortgagel preises (all a3 estimated by
the Mottgagee) Jess all sums aleeady pakd therefor, dividal By the numlet of months to clipse hefore one nonth dninr to the date when
such premiums, Laves. and assessments will e ddue and payalile, wnh sums 1o be hekl Ty Mortzagre 1o pay sakd premivms, Laves and
special asscasments. Shonkd thee payments excved the amount of pasments actially matde I the Mortgagee for tates, assevimenls. oe
insurance preminms, the evcess nuy be crnditerd by the Mortzigre on sulneguent puyments to be made by the Mortgagor: of, however,
said sums shall he infficient to ke sakd payments when the same shall becoene e and payalile, the Morteagor slull pay to the
Mortgagee any anumints tecessary o mabe up the defiiency. The Mortzaror further agrees that at the end of ten years from the date
hereof, Mortgagee may, ¢ its option, apply for rewwal of mortzage suaranty of similar imsitance {if applicabbe) avering the halance
then remaining due on the awwteane deld. and the Morteagor mav. at its oplion, pay the single peemivm regnied for the emaining
yrars of the term, of the Mortzarre may pay sxh l""“i""' aml add the sme to the moetgage defit. in which event the Mortgagor shall
fepay to Mortgagee sich peetniom paytment, with interst, at the zate specifien] in sail promisany note, in equal monthly installments
over the remaining payment period.
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