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TOCETHER with all and singalar the rights, meimbers, hereditaments, and appurienances to the same belonging or fn any wan

incident of appertaining, including all built-in stoves andd refrigerators, heating, air conditioning, plumbing and eleetrical Fstures, wa

to wall carpeting, fenoes amd gates, and any other equipment of fistures pow o hereafter attached, connected or fitted o any maonet, |

5 bciml: the intention of the partics heteto that all such fixtures and equipment, other than household fumiture, be consideted a part of
e really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigus forever,

The Mortgagor represents and watrants that saild Mortgagor Is seized of the above described premises in fee simple absolute; that
the above described premises sre free and clear of all liens or other encombrances; that the Mortgagor is lawfully empowered to con ;
vey ar encumber the same; and that the Mortgagor will forever defend the said premises unlo the Mortgager, its successors and assigns,
from and against the Mostgagor and every person whomsoevee Jawfully claiming or to claim the same or any part thereut,

THE MORTGAGOK COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagoer will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mergage will secure the Mortgagee for any addilional sums which may be advanced hereafter, at the option of the l
Mortgagee, for the payment of tues, vr public asessments, hazard itsurance premivms, repaies or other such purposws putsuant to the 1 .
provisions of this morigage, aml also for any Joans or advances that may hereatter be made by the Mortgagee to the Motiacor under i
the anthority of Sec. 45-55, 1962 Code of Laws of Sunth Caroling, as amended, or similar statutes; amd all sums so advaned shalk bear
interest at the same rate or rates as that providul in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortzagee, unless otherwise provided in writing,

* 3. That Mortgagor will keep the mprovements on the inortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorny and otlier Hazards in o sum sot less Uian the balance e hereunder at any time amd in @t company of
companies aceeptable 1o the Mogtgagee, and Mortgagor does hereby assign the policy or polivies of instrance to the Mostcagee and :
agrees that all sueh policies shall be held by the Mortwages should it so roquise and shall include loss payable danses i favor of the
Mortgagee; and in-the event of Joss, Mortgagor will give immediate notive thereof to the Mortiagee by registered maily and should the
Mortgapor at any time fail to keep said premises insured or fail to pay the premivins for such insurance, Uen the Mortgagee iy cause
such improvements 1o be insured in the name’of the Mortgagor and reimburse itself for the cost of such insurance, with interest 33
hereinabove provided, . : ' . T

4, That the Mortgagor will keep all improveinents upon the mortgaged premises in good repair, and shauld Mortgagor fail to do
50, the Mortiagee may, at its option, entér upon said premises and make whatever repairs sre necessary and elisege Ue eapenses for suc
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

8. That the Mortgagee may at any time require the Issuance and maintenance of insurance upon the life of any person cbligated
under the indehtedness secured heseby in 2 sum sufficient to pay the morteage debt, with the Mortgasee as beneficiary, and if the
gt%m[mm are not otherwise patd, the Mortgagee may pay said premiums and any amount'so paid shall become 2 past of the mortgage

. ebt, .o . - ‘

8. That Mortgayor autees'to pay all tases and other public assessments levied against the mosteaged peenises on ot before the
. Que dates thereof and to exbibit the seceipts therefor at the offices of the Morteagee itnmediately upon payment, any should the Mot
gagor fail to pay such taves amd assessments when the same shall fall due, the Mortgagee way, at its option, pay the same aml chatge

the amounts so pald to the mortgave debt wnd collect the same under this mortgage, with interest as above provided.

7. That if this morteage secures a “construction loan”, the Morteagor agrees that the principal amount of the indebtedness hereby
secureed shiall e dishursed to the Mortgagor in periodic paynents, as construction progresses, in scconlance with the tenns and comlis
ll(}ns of a Constritction Loan Agreement which is separately exceuted but is made a part of this mortgage amd incorporated herein by -
reference,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Martgagee, and |
should the Mortarur so encumber such premises, the Mortgagee may, at its option, declire the indebtedness hereby secured to
' immediately due and payable and may institute any procredings necessary to collect said indebtedness.

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Borel for Title, ot Deed of Conveyance, and
the within mortgage indebtedtness is not paid in full, the Mortgagor or his Purchuser shall be sequired to file with the Association an
application for an asswaption of the mortgmxe idebtednas, pay the reasanable cost as required by the Assocfation for processing the :
assumption, fuenish the Association with a copy of the Contract of Sale, Honu for Title, or Deed of Conveyance, and have the intesest '
tate on the loan halance evisting at the time of transfer modified by increasing the interest rate on the said haan balance to the maxi- :
mum rate pet annum permittedd to be charged at that time by applicable South Caraling law, or a lesser Increase in interest rate as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the new Interest rate and monthly pay-
ments, and will mail hisn a new passbook, Should the Mortgagor, or his Purchases, fail 10 comply with the provisions of the within
pataceaph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due aml payable and may
institute any pr ings necessary 1o collect sahl inlebtedness,

10. ‘That shoull the Mortgacor fail to make payments of principat and interest as due an the promissory note and the same shall be
unpaid for a period of thirty (30} days, or if thete shoukd be any failore to comply with and abide by any by-laws or the charter of
the Morigagee, o any stipilations set out in this mortgage, the Mostgager, at its aption, uay write to the Mortuor at his Lust known
address giving him thirty (30) days fn which to rectify the said default and shoulil the Murtgagor fail to rectily said default within the
sald thirty days, the Mortgagee, may, at its oplion, increase the interest rate on the lnan halance for the remaining tern) of the loan of
for a lesser term to the maimum rate per anmm permitied to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association, The manthly payments will be adjusted acvontlingly. .

11. That should the Mortgagor fail to make payments of principal and ivterest as due on the promissory nite aidd hould any monthly
Installment become past due for a period in eveess of 15 days, the Mortzagee may collect a “lie charge”™ not to eyeed an amount
equal to five {55 ) per centum of any such past due fnstallinent in under to cuver the eatra expense incident to the handlisig of such )
delinquent payments. )

12, That the Mortgagur herchy anicns to the Martstagee, its successars amd assigns. all the rents, lsswes, and pralits accruing from ) : i
the mortgaged premises, retaining the right o collect the same so lung as the delit herehy secured s pot in amears of payment, but I R
should any part of the principal imdelteiness, or intetest, Lares, or fire lntance premjums, be paot die and onpaid, the Mortgagee :
may without notice or further procerdings-take over the morteaged premises, if they shall he ocunpiced by a tenant of tenants, a . :

collect said rents and profits and apply the same to the inlebtedness hereby secured, without lilulity to account for anything mote
than the rents and profits actually mlfcctul. loss the cost of collection. and any tenant s anthatizal, upon request by Morteagee, bo
make all rental payments direct to the Mortzagee, withont liability to the Macteacor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Morteagor, the Motteagee may apply o the Jinice of the
County Court ot to any Julze of the Court of Common Pleas who shall be resident or presiling in the connty afimesail for the appoint-
ment of a recefver with authority to take possession of saiil premises amd collect such rents ated profits, applying said reuts, after pay-
ing the cost of collection, to the mortgage debt without Jiability t3 account for anything more than U rents ad profits actually

12. That the Morteasre. at its option, may require the Mortagor to pay to the Mortgazee, on the fint day of each maonth until the
nole secnres] herehy is fully paid, the following sums in addition to the payaments of principal and intetest provided in said pote: a sum
equal to the premitims that will pest become due and pavahile on pelicies of nortcae maranty inwirance Gf applicabile}, fire andd nther ‘
hazand insurance covering the martgagend property, plis tives, and assessments nevt due on the mortgaged premises (all as estimated by i
the Morttagee) Jess ail sums atready pakl therefor, dividal iy the numbet of neaths to clagne before one month ‘lrlnt to the date when
such premiums, taves, and anesunents will be due aml payalle, such sume to be bebl by Mortgagee to puy sabd premiums, taes and
special assesuments. Shonkd these payments exerndd the amount of payments actually nuade Iy the Morteagee fiw Laves, asevanents, or
fnsurance preminms, the eveess may be cradited by the Morteagee an subseguent pasients to be made by the Morteacne: if, however,
said st shall Le imtfficient to make said paymente when the ame doll becone due and payalile, the Mmnteagor shall pay to the
Mortgagee any anwwints necessary to make up the deficieney, The Modgaeor further agrees that at the el of ten years from the date

f, Morteagee may, at its option. apply for renewal of modgage maranty oc simlar inwrae (f applicable) cnering the halance
then temaining doe on the mortzage debt, and the Mortzagor mav. at ils option, pay the sinele premivm requitad for the remaining |
years of the term. or the Morteagee may pay such preminm and add the same to the mortzage debt. in which event the Morteagor shall L
tepay lo Morteagre sich proinm payment, with interest, at the rate spouifind in sabl promivary note, in equal monthly imtallmenly i
over the remaining payment penod. !
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