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TOGETHER with all and singular the rights, members, hereditaments, and appurtcnances to the e helongsing or In any wa
incident or appertaining, incliding all built-in stoves and vefrigerators, heating, air conditioning, plumbing and electrical fistures, we
to wall carpeting, fences and gates, and any other eqnipment or {ixtures now or hetealter attachedl, conneeted or fitted in any manner,

ili\e bcimiz the intention of the parties hereto that all such fistures and uiquipment, other than household fumituze, be comsiclered a part of
tealty.

TQ HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, jts successors and assigns forever,

The .\!mtg:l':or represents and warrauts that said Morteagor is seized of the abave descrilied premises in Fee simple absolute; that !
the above describedd premises are fres and clear of all liens or other encumbrances; that the Mortgagor is bwfully empuwered to con- !
vey or encumber the same; and that the Mortgagor will forever defend the saidd premises unto the Mottytagee, its sticcessurs and assigns,
rom and against the Mortgagor and every person whomsoever lawully claiming or to caim the sime or any part thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLUWS:

L ‘That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by saidd promissory note at the
tines and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, fur the payment of tawes, or public assessments, hazand insurance preminms, repaits o other such purposes pussizant to the
provisions of this mortgage, aml also for any Inans or advances that may hereatter I made by the Mortgagee to the Morteagor wikler
the authority of Sce. 45-55, 1962 Code of kiws of South Carolina, as amended, or similar statites; aned all suns so aivanced shall bear .
interest al the same rate or rates as that provided in said note unless atherwise agreed upon by the parties and shall be payable at the :
demand of the Mortgagee, unless otherwise provitied in writing.

3. That Mortgagor will keep the improvements on the moztgaged premises, whether now esisting or hereater to be erected, jnsured
against loss by fire, windstorm and other hyzands in 4 sunt not less than the balance due hereunder 3t any time and it a company or
companics acceptable to the Mortgagee, and Mortgagor does hereby assipn the policy or policies of fnsurince to the Mortgagee and
aprees that all such policies shall Le held by the Mottragee should it so roquire and shall inchude luss payithle clanses in Ewor of the ]
Mortzagee; and in the event of Joss, Mogtgagor will give immediate nolice thetpof o the Mortgzagee by recistered mul; il should the !
.\lottgauur at any thne fail to keep said premises insored or fal to pay the premiums for such inserance, then the Mortgagee may cause

such improvenents 1o be insured in the name of the Mortgagor aud reimburse itself for the cost of such inswrasicy, with interest as
heretnaliove provided,

4. That the Mortgagor will keep all improvetnents upon the mortgaged premises in good repair, and should Mortgagor fil to do
50, the Morlgagee may, at its option, enter upon said premises and make whatever repairs aze necessary anid charge the expenses for such t
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereimabove provided,

. 5. That the Morteagee may at any time require the issuance and maintenance of Insurance npon the life of any person ubligated
under the indebtediess secured hereby in a sum sulficient to pay the mortgaze debt, with the Murtgagee as benefici , and if the

gul.-)mlums are not otherwise paid, the Morigagee may pay said premiumns and any snwount so paid shall become a part of the mortgage
col. :

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortiaged premises on or before the
due dates thereof amdd to evhibit the teeeipls therefor at the offices of the Morteagee inmediately upon payment, and should the Mort-
5.1;:01' fail to pay such taves and assessments when the same shall fall due, the Mosteaeee may, al its option, pay the same and charge

e amounts 3¢ patd to the mortgage debt and collect the same under this murtgage, with interest as above provided,

7. That if this morteace secures a “construction loan", the Morteagor agtees that the principal amount of the indebtedness hereby

secuted shall Lie dishuesed 1o the Mortaagor in perindic payments, as comstruction progresses, in acconbanee with the tetms and condi- !
ln}ru of a Construction Loan Agreenent which is separately exccuted but is made a part of this mortgage and incorporated herein by :
refercice,

8. That the Mortzagor will not further encumber the premiises above described, without the prior consent of the Moitgagee, and
should the Murtpaor so encomber such premises, the Mortgagee may, at its aption. dechare the indebtedness hereby secured to be
Immediately due and payable and may institute any proceedings necessary 1o collect saidd tndchiedness,

9, That should the Mottgagor alienate the motteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortzage indetielness is not paid in full, the Mortragor or his Parchaser shall be tesired to fife with the Association an
application for an asstunption of the morgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Boml for Title, vr Doed of Conveyance, and have the interest
rate on the loan balance esisting at the time of transfer modificd by increasin the interest rate on the said Joan balance to the maxl-
muin rate per annim permitted o be charged at that time by applicable Sonth Carolina Liw, or a lesser increase in interest rate as may

determined by the Association, The Association will notify the Mosteagor or his purchaser of the new intesest rate and monthly pay-
ments, and will mail him a new passhoak, Should the Mortgaor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may dechare the (ndebtedness herehy secured to be inunediately due and payable and may |
butitute any proceedings necessary 1o collect said ndebtedness. ! '

10. That shonld the Mortgazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be any failuee to comply with and abide by any by-lws or the chaster of
e Mortgagve, or any stipulations set ont in this musteare, the Moteagee, b ity aptien. thay write to the Mortiazor at his Lu_l known '
address giving him thirty (30) days in which to rectify the said default and shoukd the Mortgagor fail to rectify safd defanlt within the '
said thirty days, the Mortgagee, may, al its option, increase the Interest rate on the loan halanee for the remaining term of the loan o !
o 2 lesser term to the mavimum rate per annum permitted to be charced at that tine by applicable Soutl Carolina law, o 3 lesse
Increase rate as may be detenmined by the Association, The monthly payments will he adjnste] accordingly.

e

11, That should the Mortgagor Fail ta make payments of peincipal amd interest as due on the promissary note and should any monthly
Installment become past due for o perind jn ercess of 18 days, the Mortgagee may collect a “late charge”™ not to exceedd an amount

equal to five (57¢) per centum of any such past due Installment In onler 10 cover the eatra expense [ncident to the handling of such
delinquent payments.

12. ‘That the Mortgagar herehy assigns to the Mortgacee, ity successors and awsigns. all the rents, fssues, and profits accruing from et
the mortgaged premises, retaining the richt to collect the 1ame 10 long as the debt herehy secured is not In arrears of ayinent, but
uld any part of the principal indebtedness, o interest, tates, or fire fnvirance premivms, be past due and unpaid, the Mortzagee
may witheut notice or further proceedings take over the martesged premises, sf they sthall be accupied by a tenant ot tenants, and
sakd rents and profits aml applv the same to the indebtedness heredy secnresd, without lisbwlity to account for anythire mote
than the rents and profits actually collected, less the cost of collection, and any tenant Is anthorized, upon request by Mortzagee, to
make all rental payments direvt t the Morteagee, without liahility to the Mortezgor, unhl notified to the tontrary by the Motleagee;
and shonld said premises at the time of snch defanlt be occupied by the Mutzagor, the Mosteares may apply o the Jwiee of the
nty Court or 1o any Jude of the Court of Comman Fleas who shall be revident or presiding in the comnty afcesabd for the appoint-
ment of a receirer with anthority to take passession of sakd premises and collect such rents and prifits, applying sakl tents, alter par
ing lh:d cost of cullection, to the mortgage debt without liability t> account for anything more than the tents amd profits actually

v

13, That the Mortzagee, at its option, may require the Morigagor to pay to the Mortgagee, on the fint day of each month until the
note secured hereby is fully pakl, the following sums in addition to the payments of principal and interest provided in k! noter a sum
equal to the premiims that will next hecome due amd payable en policies of morteage guaranty imitance (if applicahle), fire and other

2ard insurance covering the morteazed propesty, plas taves, amd asewnents nest due on the miotiaged premises (all as estimated by

the Mortgagre} Tess all sims already pakd therefor, disikled by the number of months to elipse before one month pri tn the date when

such preminms, Laves. and avesiments will be die and payable, such sums fo be hebd by Mortgagee to pay k! preminms, taves and

special avessnents, Shonkl these payments excred the amonnt of payments actually made by the Morteagre for tier, assessments, or

Insurance preminmy, the eveews may be cralited by the \orizagee o mlmlnmt payments tn be made by the Morteagor; if, however,

sakd sums shall be insufficient to make said paymente whien the same shall hevome die and payalie, the Morteagor shall pay lo the
Mortgagee any amounts neceswry to make up the deficiency, The Mortiaeoe further agrers that at the end of ten years from the date

eof, Miktagee nuy, at its option, 2 ly foe renewal of morteage pnaranty e sinular insurance (il applicalile ) vovering the halance

remalning due on the mortzace deld, amd the Mortgagne mav, at its option, pay the single peeminm revquiral for the remaining

. years of the term. oe the Motzagee may 1y such preminm and adil the sume to the morteage deld. in which event the Mortearor shall

repay to Mordgagee sch peemiinm payment, with interest, af the rate spevifie] in aid promiwory note, in eual monthly Imstallments
over the remaining payment penod,
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