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TOCETHER with all and singular the rights, members, hereditaments, and appurterances to the same belonging or in any wan

Incident or appertainimg, including 2)t huilt-in stoves and telrigerators, heating, air vonbitioning, plumbing and electrical fistures, wa

to wall carpeting, feiees and gates, aml any other equipment or fistutes gow or hereafter attached, conneeted or fitted in any manner,

5 bciniz the intention of the parties hereto that alt such fistures and equipment, other than houschold furmiture, be considered 2 part of
ie realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortpagee, its successors and assigns forever,

The Morteagor represents wml warrants that said Morteagor is seized of the above described premises in fee siinple absolute; that
the above deseribied premises are free and cear of all Jiens or other encumbrances; that the Mortgagor is Lawhilly empowered to con-
vey or encumnber the same; amd that the Mortgaygor will forever defend the said premises unto the Mortgagee, its suceessors amd assipns,
from and against the Mortgagor and every person whumsoever lawfully claiming or to claim the same or any past thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and faterest on the indebtedness evidenced by said promissory note at the
times and in the mannee therein provided,
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2, ‘That this mortgage will secure the Mortgagee for any additionu] swuns which may be advancud herealter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard jnsnrance premiums, repairs or other such purposes punuant to the
provisions of this miortiage, and alsa for any haans or advances that may hereafter he made by the Mortgagee to the Morttagor under
the authority of Sce, 45-35, 1962 Code of laws of Sonth Carolia, as amended, o similar statutes; and all swms so advanced shall bear
interest at the same rate or rates s that provided in said note unless otherwise agreed upon by the partics and shall be-payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Moutgagor will keep the inprovements on the mortgaged premises, whether now existing or hetealter to be erected, nsured
against loss by fire, windstorm and other hazards in a sum not less than the balanee due herennder at any time and in a company or
compunies aveeptable to the Mortgagee, and Mortgagor does heeby assign the policy or policies of insuranee to the Morteagee and
ayvecs that ull such policies shalt be hell by the Mortgacee shoulil it so require and shall inelwde loss payable clases in favor of the
Mortgagee; amd in the event of loss, Mustgagor will give immediate nutice thereof to the Martgagee by registereed mail; aml should the
Mortgagor at any time fail 1o_keep said prenyses insured or fail 1o pay the premiums for such insurance, then the Murtgagee may cause
such improvements to be fusneed in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, . .

4, That the Mortgagor will keep all mprovements upon the mortgaged premises In good repair, and shoukl Mortgagar fil to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the. life of any person obligated
under the indebteduess secured herely in a sum sufficient to pay the mortgagte debt, with the Mortgagee as beneficiary, and il the
prg‘uiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a patt of the mortgage
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6. That Morlgagor agrees to pay all tases and other public assessments levied against the mortgaged premises on or hefore the
due dates thereof amd 1o exhibit the receipts therefor at the offices of the Mottgagee iantediately upon payment, and should the Mart-
ty}.?!.:or fail to pay such taves aml assessments when the same shall £l due, the Mortgatree may, at its option, pay the same and charge

e amounts so patd to the mortgage debt and collect the same under this mortgage, with interest as abuve provided,

7. That if this morteage secures a “vomstruction Joan”, the Mortgagor agrees that the principal amount of the indelitedness hereby
secured shall be dishursed to the Mortgagor In periodic payments, as construction progresses, in wecordance with the terms and condie
U‘}m of 3 Camstruction Luan Agtecment which is separately esecuted but is made a part of this moitgage and incorparated herein by
relerence.

8. That the Mortgaror will not further encumber the premises above described, without the prior consent of the Moigagee, and
should the Murtipor so encumber such prembses, the Mortgagee smay, at its option, declare the indeltedness hereby secured to be
immediately due and payable and may institute any procedings necessary to collect safd indeblediess.

9. That shoulil the Mortgagor alienate the mortgaged premises by Canteact of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not paid in full, the Montgagoer or his Purchaser shall be respuited to file with the Association an
application for an assumption of the martizage fudehtedness, pay the reasomabile cust as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Sond for Title, or Deed of Conveyance, anid have the interest
zale on the loan halance existing at the time of transfer medified Ly inereasing the interest rate on the saild lan balance to the maxi
mum eato per aonten permitted to be charged at that time by applicable Sonth Caroling law, or a lesser increase in interest rate as may
be determined by the Association. The Association will nutify the Morteagor or his purchaser of the new intercst cate and monthly pay-
ments, and will mail him a new passhook, Shonld the Mortgavor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessaty to collect said indebledness,
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10, That shoulil the Mortizagor fail to make payments of principal and intetest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any byJaws or the charter of
the Mortgager, or any stipulations sct out in this mostgage, the Mortitayee, at its option, may write to the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the renining term of the loan or
for a lesser term to the marimum rate per annum permitied to be charged ot that time Dy applicalle South Carolina law, or a lesser
increase rate as may be determined Ly the Assaciation. The monthly payments will e adjtsted accordingly. : :

1L That shauld the Morteacor fail to make payments of principal and {nterest as due on the promissory nate amt shauld any monthly
installment become past due fur a perivd in evcess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment In order ta cover the extra expense incident to the handling of such
delinquent payments, :

12. That the Mottgagor herehy assiwns to the Mortgagee, its successors and assigns. all the rents. fssues. and profits accruing from
the mortgaged premises. retaining the tieht ta collect the same so lone as the debt herehy secured is not in arrears of payment, but

uld any patt of the principal indebtoduess, or interest, taves, or fite insurance premivms, be past due and unpakd, the Mortgagee
maLcu'illaoul notice or further procecdings take over the mortpaged premises, i tlucf shall he aceupicd by a tenant or tenants, and
collect said sents amd profits aml apply the same to the indebtedness herely secused, without liability to account for amything more
than the rents and profits actually mlf:-ch\l. less the cost of collection. and any tenant Is authorizesl. upon request by Murteagee, to
make all rental payments direct 1o the Mortwagee. withont liability to the Morteanr, wntil notified to the wontrary by the Morlgagee;
and should sahd premises at the time of sch defanlt be wecupied hr the Morteagor, the Mortgagee nay apply to the Judee of the

unty Court or ta any Judge of the Court of Canmon Pleas who shall be sesident or presiling in the county aforesabd for the appoint.
ment of a receiver with authority to take possession of sakl premises and collect such rents and grofits, applying sail rents, after N{-
lnﬁ lh:d cost of collection, to the mortgage debt without lbility 13 account for anything more than the rents and profits actually

13. That the Morteagee. at its aption, may requite the Morteagor to pav to the Martzagee, on the first day of each manth until the
note secused hereby Is fully paid, the fullowing sums in addition 1o the payments of principal ad interest provided in said note: a sum
equal to the premiums that will neat become due amd payabile any poolicies of nteage guatanty insirance (if applicable), fire and other
harard insurance covering the morteaged property, plus faves. and assessnicnts oot shie on the mortgaged premises (all as estimated by
the Mortagee) Jess all sums already paid therefor, divided by the number of months 1o elapse before ane nonth prioe 1o the dlate when
such preminms. tnes, and ausessments will be due and payable, vich seus 1o be bkl by Mortgagee to pay said premings, Laes and
special assessments, Shoukl these pavments exceerd the umonnt of payments actually made by the Minteager for taves, avessments, of
insurance preminns, the eveess may e eredited by the Morteagee on subsguent payments 1o be made by the Mortzaeor: if, however,
sad sums shall e inwifficient to make waid payments when the same shall becone due and payable, the Morizagoe shall pay to the
Mortgagee any anumints necessary to inade up the deficiency. The Mortgagor further agrees that at the emdl of ten yeans from the date
heveof, Mortagee nuy, at its option, apply for renewal of mortzage tarsnty or similar insurance (if applicable} covering the halance
then remainingt due on the mortzage delit. amd the Mortcagor mav. at its aption, pay the single peeminm requitesd for the semaining
yeans of the termn. or the Martgatee may pay such prewiom aod add the ame to the mortgage debit. in which event the Morigazoe shall
repay lo Mordgagee sich premimn payment, with interest, at the rate specified] in sakl promisory note, in equal monthly imtillments
over the remaining payment petiod,
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