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TOGETHEN with all and singular the rights, members, hereditaments, and appurtctiances to the same belonging o in any wa
ent o appertaining, including all huilt-in_ stoves and teltigerators, heating, air comlitioning, plumbing and electrical fixtures, wa
to wall carpeting, fenves and Kates, and any other equipment or istuses now or herealter attached, cunnecled or fitted i an manges,
it beim]z the intention of the pattics heseto that all suchy fixtures aud equipment, other than househokl ferniture, be considend a pant of
realty.

TO HAVE AND TO HOLD alf and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortyagor represents and warrants that said Mortiagor is seized of the above described premises in foe simple absulute; that
the above deserilint premises are free and cloar of all livos or gthee encumbrinces; that the Mostyagor is Liwfully enspuwered to con-
vey or encumber the same; and that the Mortgagor will forever defenl the said premises unto the Mortgages, ils stccessors amd assigns,
rom and against the Mortgagor angd every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

. L That the Mortgagor will promptly pay the principal and jnterest oy the imlebtedness cvidcn&d by said promissory note at the
tinics and in the manner thesein provided.

2. That this mortgage will sceure the Mortgagee for any additional sums which may be advanced hereafier, at the option of the
Morteagee, for the payment of tves, or public assesstnents, hazard insrance premims, Tepairs or other such purposes pursiant to e
provisions of this mortwage, and alyw fur any loans or advances that may herealter be made by the Mottiagee to the Mortgsgor under
the authority of Sec. 4555, 1962 Code of laws of Suuth Carolina, as amended, ur siniltar statibes; el all sums so advanceed shall bear
interest at the saine rate or rates g that movided in said note unless otherwise agreed upon by the parties and shall be payable at the
demnnd‘pf the Murtgagee, unless atherwise provided in writing, .. ; C.

- 3..That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the halance doo hereunder at any tine and in 3 conpany of
vomnpanies acceptable 1o the Mortgaece, and Mortagor does hereby nssign the policy or policies of Imsutance to the Morigaee and
aprees that all such policies shall be held by the Morttatee shonld it so requtiee il shall inclide Juss payable climses in Lavor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mostgagee by retistered mil: and shoukd the

fortgagor at any time fail to keep said premases insured o Eail to pay the premiums for such insurance, then the Mottgagee may cause

such Lmprovenients to be fusured in the namwe of the Mortgagor and reimburse itself for the cost of such instuance, with interest s
hereinabove provided. o . .. '

{. That the Slorlgagor will keep all improvements upon the mortaged premises in good repair, aml shonld Mortgagor fail to do
50, ll_se Mortgagee may, at its oplion, eater upon said premises and ke whatever repairs are necessary and charge e expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as heseinabove provided,

5. That the Mortuagee may at any time require the issuance dril tmaintenance of insuratice ipon the life of any person oblizated
under the indebteduess seeured hereby in & sum subficient to pay the mortgage debt, with the Mortgagee as Dene ictary, and it the
griTiung are not otherwise paid, the Mottgagee may pay said premiuins and any amount so paid shall become o part of the mortgage

ebt,. . -, - .- - . . o - - .

8. That Mortgaror agrees to pay all taxes and other public assessments levind against the mortgaded premises on or before the
due dates thereof amd to eshibit the receipts therefor at the offices of the Muortiragee immediately upon payment, and should the Mort.
garor fail to pay such taves znl assessments when the same shall fall due, the Murtgzagee may, at its option, pay the same and charge

e amounts so paid to the mortgage debt and collect the same under this mortage, with interest as above provided.

7. That if this mortgage secures a “vonstruction loan”, the Mortgagor agtees that the principal amount of the indebtedness hereby
secured shall be dishursend to the Mortgagor in periodic payments, as costruction progresses, in accondance with the terms and condie

Iit.;ns of a Construction Loan Agreenent which Is separately caecuted bt is made a part of this mortgage and incorporated herein by
refecence,

8. That the Mortzagor will not furthet encumber the premises alwve descrihed, without the prior consent of the Maitgagee, and
should the Mortiagur so encunber such premises, the Mortgagee may, at its option, declure the indebtedness hereby secured to be
Immediately due and payable and niay institute any proceedings necessary (o vollect said indebtedness.

9, That should the Martpagor alienate the mortgaged premises by Conteact of Sale, Bond for Title, or Deedl of Conveyance, and
e within mortgage indebtedness js nat paid in full, the Morteagor or his Purcliaser shall be required 1o fle with the Assaciation an
application for an assumption of the morteage indehteduess, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with 4 vopy of the Contract of Sale, Rond for Title, or Deed of Comveyance, and have the interest
rate on the loan halance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, of a fesser increase in interest rate as may
determined by the Association. The Association will notify the Mosteazor or his prrchaser of the new interest rate and monthly pay-
menls, and will nuail him a new pawhook, Shonkd the Morteacor, or bis Purchases, fail to comply with the provisions of the within
paragraph, the Mortgagee, at jts option, may declare the fndehledness hereby seented to be immediately due and payable and may
Institute any proceedings necessary to collect said indelitedness,

10. That should the Mortgaror fail to make payments of principal and interest as due on the promissory note and the same shall be
unpakd for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morigagee, or any stipulutions sel out in this moetgace, the Morteacer. at its ption, may write to the Mortizagor at his Tast known
address giving him thirty (30) days in which 1o rectify the said defanlt and shouhl the Marteawor fail W rectify said defanlt within the
said thisty days, the Mortgagce, may, at its option, inctesse the fnterest rate on the Joun bhalance for the remaining term of the loan of
for 2 lesser term to the mavimom fate per annum permitted to be chareed at that time by applicahle South Carolina Jaw, or a lesser
Increase rate as niay be detennined by the Association, The monthly payments will be adimted accordingly.

1L, That should the Mortgagor fuil to mabe payments of principal and interest as due on the promissory’ note and should any monthly
Installment become past due for a period in ewess of 15 days, the Mortgapee nuy collect a “late charee™ not to evceed an amotnt
equal o five (5% ) per centum of any such past due installment fn order to cover the eatra expense incident to the handling of such
delinquent payments,

12, That the Mortzagor herehy assigns to the Mortcagce, its successors and assigns, all the rents, issues. and profits accing from
mortgaged premises. retafning the right to cullect the same sa long as the delit hereby secured is pot in arrears of pavment, but
should any past of the rrincipal indebtedness, or interest, tares, or fire inwirance premiums, be mast die end uppakl, the Muttgagee
may without notice or further procoedings take over tle mottitaged premises, if they shall he ocvpied by 3 tenant or tenants, and
et nahd rents and profite aml apply the same 1o the indebtodness herey securedd, withont liability $o account for anything more
n the rents and profits actually collected, less the cost of collection, and any tenant is authorized, upon request by Mortgatee, to
make all rental payments direct to the Morteaer, without liabilty to the Masteagor, wotil nolified to the contrary by the Mortgagee;
and should safd premises at the time of such defanlt be nmmiﬁrh\' the Marteagor, the Mostager may apply to the Judce of the
County Court of o any Jwlce of the Count of Comman Fleas who shall be yesident or preshling in the county afiesail for the appolnt.
ment of a receiver with authority to take possession of wid premises amd collet such rents and prulits, applying sabd renty, after Nuv-
ing ll::dmst of colleution, to the mortgage deb without Hability ta account for anything more than the rents and profits actually

1. That the Morteagee, at its option, may require the Mortagor to pay tr the Mortgaree, on the first day of each month until the
note secuted hereby is folly paid, the following sums in addition ta the payments of principal and interest provided in sakl hote: & sum
enual to the premiums that will nevt bwcutme due ared payable on palicies of nuwteags maranty insurance {if applicable), fite and other

zard Insurance covering the morteaged property, plus taves. amd assesnrents nevt die ug the maontizagel premives {all as estimated by
the Mortagee) less alf sums alecady paid therefor., divided by the number of wonths to elapwe hefire one month iniur 1o the date when
such peemiums. laves, aml avesnents will be doe and payable, such sums o he bl by Morteagre o pay sak premitims, taes and
ancsviients, Shankd these payments evered the amoint of payments actually made by the Mmteagee for taves, asseouments, or
insurance preminms, the e may he cirlited Ly the Morteagre on silsevpuent payents o be nile hy the Mortgagoe: f, .
a3 sums shall be imufficien) to make said payments when the ame shall lovome due aml mayable, the Morteagor shall pay to the
Mortgagee any anwunts bevessary fu mabe up the deficiency, The Mintiaeor further agrees that at the end of ten years from the date
o Morleager may, at its option, 2 ly for tenewa) of motteage puaranty o sinlar Imtrance {if applicalile) covering the halance
remaining doe on the mactzage debt, and the Martcae mav. at ity option, py the single preminm rovquites for the remaining
years of the term, or the Morigagee may pay sich preminm and adil the same to e morteage debt, b which event the Morigagor shall
repay to Mortzagre sch preniivm Paymenl, with interest, at the rate spevifinl i sak promivary nede, in equal monthly installments
over the remaining payment persod.
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