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TOCETHER with all and singular the rights, members, hereditaments, and appurienances to the same belonging or in any way
incident o appeetaining, inchuding all built-in stoves and refrigerators, heating, «ir conditivning, plumbing and electrical fistures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, comected o filted in JI:I‘ manner,
g} beimlz the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part of
the realty,

TO HAVE AND TO HOLD alt and singular the said premises unto the Mortigagee, its successors and assigns forever.

The Morlg:tf,:ur represents and warrants that said Mortgagor §s seized of the above described premises in fee simple absolute; that
the above descriledt premises ate free and clear of all liens vr other encumbrances; that the Mudgagor is kawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Morgagey, its successors and assigns,
feom and against the Mortgagor and every person whomsoever lawfully claiming vr to clim the same or any part theregf,

e,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Mostgagor will promntly pay the principal and intetest on the indebtedness evidenced by said promissory note at the .
times and in the manner therein provided,

2. That this morigage will sccure the Mortgagee for any additienal sums which may be advanced hereafter, at the option of the
Morigagee, for the payment of taxes, or public assessments, hazard insurance prewmivms, repairs or other such purposes pursuant to the
provisions of this mortgage, and abo for any loans er advances that may herealter be made by the Mottiapea to the Mortitazor under
the authosity of Sce. 43-53, 1962 Cude of laws of South Carolina, as amendel, or similar statutes; and all sums so advanced shall ear
Interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in wriling,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to Le erected, insuzed
against loss by fire, windstorm and other hazands in a sum not less than the balance due hereunder at any time amd in a company or
companies acceptalle to the Mortgagee, and Mortgagor doos herehy assign the policy or palicies of instrance to the Mortiagee and
agrees that all such policies shall be held by the Mortgatee shoukd 3t so require and shall include Yoss payable elawes in Lwvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nuil; wnl should the
Mortgagor at any time fail to keep sald premises insuted or fail to pay the premiums for such insurance, then the Mutgagee may cause
such improsements to be insured in the name of the Mortgagor and reimburse itself for the cost of such fnsurance, with interest as
hereinabove provided,

4. That the Mortgagor will keep all Improvements upon the mortgaped premises in good repair, and should Morteagor fail to do ;
50, the Mortuagee may, at its option, enter npon said premises and mabe whatever repairs are necessary and chagge the espenses lor such :
tepairs to the mortgage debt and collect the same under this mortgage, with interest 23 hereinabove provided. .. :

5. That the Mortgagee may at any time require the issnance and malntenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient 10 pay the mortgage delit, with the Murtrazee a5 bevefiviary, and il the
srggiums are not otherwise paid, the Mourtgagee may pay said premiums and any amount so paid shall become a pant of the mortgage

e

! 8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereol amd to exhibit the receipts therefor at the offices ol the Morteagee immediately upon payment, and shoubd the Mot
agor fail to pay such taves and assessments when e same shall a0l due, the Mortgagee may, at its eption, pay the same and charge

e amounts so paid to the mortgage debt and collect the same under this mortiage, with interest as above provided.

7. That if this mortgage secures a “construction foan", the Mortzaor awrecs that the principal amount of the indebtedness hereby ‘
secured shall be dishursedd to the Mortgazor in periodic payments, as construction progzesses, in accordance with the terms and condi- : J9
ht;m of a Construction Loan Agreciment which is separately executed but is made a part of this mortgage and incorporated herein by
reference, "

8, That the Mortzazor will not further encumbier the premises above described, without the prior consent of the Mortgagee, and
should the Murtgzagor so encionbey such premises, the Mottgagee may, at its option. declate the indebtedness hereby secured to be :
tmmediately due aml payable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor akicuate the maortgaged premises by Contract of Sale, Bond foe Title, or Deed of Conveyance, and
the within mottgage indebtedaess is not paid in full, the Mortgagor or his Purchases shall be required to file with the Associstion an . !
application for an assmmption of the mosteage indebtedness, pay the reasonable vost as requtiredd by the Association for processing the :
asmemption, furnish the Association with a copy of the Contract of Sale, Bond fur ‘Title, or Deed of Conveyance, and have the interest !
rate on the loan halance existing at the time of transfer madificd by increasing the interest rate on the said foan balance to the maxi- :
mum rate per annum permitted to be charged at that time by applicable South Cagoling luw, or a leswr increase in interest rate as may
be determined by the Assoctation. The Association will natify the Maortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will nail him a new passbook, Should the Mortgagor, or his Purchaser, fail W comply with the provisions of the within i
paragraph, the Mortgagee, at its option, may declare the Indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect sald indebteduess,

10, That should the Mortzator fail to make payments of principal and interest as due an the promissory note and the same shall be
unpald for a period of thirty (30} days. ar if there should be any failiee to comply with and abide by any by-laws or the charter of
the MorRagee, or any stipulations set ot in this mortgage, the Mortiagee, at its option, may write to the Morteagor at his List known
address giving him thitty (30) days in which to sectify the said default and should the Mogtzacor fail to rectify said default within the
said thirty days, the Morteagee, may. at its option, incresse the interest rate on the loan halance for the remaining term of the Joan or :
for a lesser tern to the marimun rate per annnm pesmilted to be charged at that time ly applicalile South Carolina Jaw, or a lesser P
increate rate as may be determined by the Association. The monthly payments will be adimted accondingly. N BE

11, That should the Mortgasor fail to make payments of principal and interest as due an the promissory nate and should any manthly
Installment become past due for a period in excesy of 15 days, the Morteagee may collect a “late charge™ not to exceed an amount i
equal to five (5% ) per centum of any such past due installment in onlet to cover the eatra expense incident to the handling of such .
delinquent paymnents.

12, That the Mottzagor hereby anigns to the Mortragee, its successors and assigns, all the rents, issues, and profits accrving from

mortpaged premises, retaining the richt to collet the same so long as the debt hereby secued is not in arrears of ra_\'ment. but
should any part of the principal indehtedness, or intetest, taves, or fire imurance premiums, be past due and unpaid, the Mortgagee
maKTmlhout notice or further procecdings take over the mortgasted premises, if they shall he ocoupied by 4 tenant or lenants, a
collect s2idd rents and profits and apply the same to the indebitedness herehy secuzmd, without lialwlty to acvount for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant §s autharizedl. wpon revuest by Mortgagee, to .
make all rental payments direct to the Morteacee. withoat lishility 1o the Monteagor. until notified to the contrary by the Mortragee;
and should said premises at the time of such defanlt be oc-mpiedy by the Mosteagor, the Morteagee may apply to the Judge of the

nty Court or to any Judlee of the Court of Common Fleas who shall be resident or presiding in the connty aforewid for the appoint-
ment of & recejver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pav.
lnﬁ lhed:ost of collction, o the mortrage debt without liability ta account for anything more than the rents and profits actually

13. That the Morlgaree, at its oplion, may requite the Mortgaror to pay to the Mortragee, on the first day of each month until the ;
note secured hereby is fully paid, the follawing sums in addition to the payments of principal and Interest provided in sakd note: a sum ‘
enqual to the premivmy that will nert become due amd payalile an palicies of mortzare guaranty isurance {if applicable), fire and other

zard insurance covering the mortraged property, plus tates. and ancsinients neat due on the mortgaged premises (all as estimated by
the Morteagee) Jess all sunss already paid thetefor, divided by the number of months tn elipse before ane suonuth prioe to the date when
such preminms. taves. and anessments will be Jue and payahle, such stms to be hekd by Mortizacre to pay sakl premiums, taves and
spechal assessments. Should these guyments evcend the amount of pyyments actually made by the Mordeaces fir Laves, assessments, of
insurance premitimns, the excess may be cralited by the Mortgazee on snlneywent puyments to be made by the Morteacor; if, however,
said sums shall Ire insufficient 1o make s3i] payments when the same shall ferome doe and payalile, the Morteagor shall pay to the
: Mortgagce any amounts necesury lo mube up the deficincy, The Mortgacor Turther agrers that at the end of ten years from the date S
. [, Mortragee may, at its option. apply for rencwal of minteage euaranty or similar inwirance if applicable) cnering the halance . |
remaining due on the moritage d‘:bl and the Mortzagor mav. at its option, pay the simgle peeminm required for the remaining |
years of the term. o the Mortzacee may pay sich preminm amd add the same 1o the mortzage delit. in which event the Mortragor shall i
tepay to Mordgagee sch preminm payment, with intermt. at the rate speafind o s2h] promisory pote, in equa] monthly Lo
over the remaining payment perwd. b
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