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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wail carpeting, fences ami gates, and any other equipment or fistures now or hereafler attached, connected or fitted 1:3 manner,
51 beinrl{ the intention of the parties hereto that all such fixtuzes and equipment, other than household furniture, be considered a part of

& reaity.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its successors and assigns forever,

The .\vlongam represents and warrznts that said Mottiagor is seized of the above described premises in fee simple absolute; that
the above described premists are free and clear of all liens or other encombrances; that the Mortgagor is lawfully rmpowered to con-
vey or encumber the same; and that the Mortgagoer will forever defend the siitd premises unto the Mortgages, its stecessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any pant thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Morgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance premiums, repaiss of other such purposes pursuant to the
provisions of this mortzage, and also for any loans or advances that may hereafter be made by the Morteagee to the Mortgagor undes
the authority of Sec. 45-55, 1962 Code of laws of South Carclina, as amendvd, or similar statutes; and all sums so advanced shall Lear
interest at the same rate or zates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

J. That Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstormn and other hazards in a sum not less thar the bafance due hereunder at any time sl in o company or
companies ucceptable to the Mortgagee, and Mortgacor dues hereby assign the policy or policies of insurance to the Morteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inclode loss payable dhses in Ewor of the
Mortgagee; and in the event of loss, Mortgagoar will give immcdiate notice thereof to the Mortzagee by registered mail; wul shoutd the
Mortgagor at any time fail to keep said premises insured or fai to pay the premivms for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and teimﬁum‘ jtsell for the cost of such insurance, with interest as
herelnabove provided,

4, That the Mortgagor will keep all improvements upan the mortgaged premises in good repair, and should Mortuayor fail to do
50, the Mortzagee may, at its option, enter upon said premises and make whatever cepairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortpage, with interest as hereinabove provided,

5. That the Mortwagee may at any time require the issuance and maintenance of insurance upon the life of any person ubli_p.ated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortyagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mestgage

debt.

6. That Mortragor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof aml to exhibit the receipts therefor at the offices of the Mortwagee immediately upon payment, and should the Mort-
mkﬂf fail to pay such taves and assessments when the same shall fll due, the Morttgagee may, at its option, pay the same and charge

e amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgaror agrees that the principal amount of the indebitedness herchy
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in uccordance with the terms and opndl-
tui_m of a Construction Loan Agreenaent which is separately eseculed but is made a part of this mortgage and incorpurated herein by
relerence.

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Morlgagee, and
should the Mortieaor so cncumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
immediately due and payable and may institate any proceedings necessary to collect said jndebtedness.

9. That shoull the Mmteagor alienate the mortpaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within martgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be reyuired to file with the Association an
application for an assumption of the mortyage indelteduess, pay the reasonable cost as required iy the Association for processing the
assumption, furnish the Association with a copy of the Contzact of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the masi-
mum rate per annim permitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rale as may
be determined by the Assoclation, The Association will potify the Morteagor ar his purchaser of the new interest rate aud monthly pay
ments, and will mail him a new passhook. Should i Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its optiun, may declre the indebtedness hercby secired to be immediately due and payable and may
institute any proceedings necessary to collect said indebitedness.

10. That should the Mastgagor fail to make payments of principal and interest as due an the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any failure to comply with and abide by an{ by-laws or the charter of
the Mortgagee, of any stipulations sct out in this mortgage, the Morteagee, at its option. may write to the Mortgagur at his lut known
address giving him thisty (30) days in which to rectify the said defaudt and shonld the Mostaagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, incrense the interest rate on the fnan hilance for the remaining term of the Joan or
for a Jesser term 1o the mavimum rale per annum permitled to be chargel at that time by applicale South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11, That should the Morteagor fail to make payments of principal am! interest as due on the prombsory note anl should any monthly
Installment become past due for a period in excess of 15 days, the Morteagee nay collect a “ite charge” not to exceed an amount
3;;:! to Itire (5':?‘) per centum of any such past due installment in order to cuver the eatra espense incident to the handling of such

nquent payments,

12. That the Mostgagor hereby assiens to the Mortgagee, its successors and assigns, al) the rents, fssues, and peofits accruing from

mottgaged premises, retaining the richt to collect the same so long as the deht herehy secuired s not in amears of lp:nyment. but
should any part of the principal indebteduess, of interest, taxes, o lite insnrance premiums, be past due and unpaidd, the Mortgagee
mm'ﬂhoul notice o further proceedings tale over the mortcaged premises, if lher shall be occupied by a tenant or tenants, and
coliect 3aid rents and profits and apply the same to the indebtedness herehy secured, without lialility to account for ansthing more
than the rents and profits actually colfected, Jess the cost of colleetion, aml any tenant is authorized. upon request by Mortgagee, to
make all rental payments ditect 1o the Morteagee. without Hability to the Morteagar, until notifivd ta the contrary by the Montgagee;
and should said premises at the time of such defanlt be occtipied hLlhe Morteagor, the Mortgagee may apply to the Judee of the
County Court or to any Judre of the Coust of Common Pleas who shall be resident o¢ presiding in the county: aforesaid for the appoint-
ment of 4 receiver with authotity 1o take possession of said premises and collect such rents and profits, applying said rents, alter par-
hﬁ lls:d oost of collection, to the mortrage debt without Jiability £ account for anything more than the rents and profits actually

1. That the Mortzagee, at lts option, may requite the Morizator to pay tn the Mortcagee, on the fint day of exch month unti] the
note secured hereby is fully paid, the following sums in addition to the payments of principal aml Interest providel fn said note: 2 sum
equal to the premiums that will newt become due and payable on policies of mottiage guaranty insurance (if applicalle), fire and other

rd insurance covering the mortzaged propesty, plus tates, and assesments nert due on the mottzaged premises {all as estimated by
the Mortagee) bess all sums already paid therefor. divided by the number of manths to elipwe before one month priot ta the date when
such premitims, taves. and asscssments will be due and payable, such sams to he held by Morigaive to pay said preminme, taes and
special assesuments. Shoukd these payments eweed the amount of paymients actually made hy the Mosteagee for taes, assessments, or
infurance premiums, the erceu may be credited by the Macteagee on sulweqtient payinents 1o be made by the Mortgacae; if, .
said sums shall be inwfficient to male sakl payments whess the same shall hecome due and payabils, the Mortzagor shall pay to the
Mortgagre any amounts nevesuary ta mabe up the defickency. The Morteagor finther agrees that at the el of ten years from the date
, Morteagre may, al ity option. my for renewal of mortgage guaranty ne similar tnsuzance {if applicable} covering the halance
then remaining die on the moeteage debt, and the Mortcagoe mav. at its option, pay the single premvinm toquired for the remaining
years of the term. of the Mortgagee may pay wch pemium aml adil the ame l:'lli'-e maeigage delit, in which event the Mortzanor shall
repay to Mortgagee such premiivn payment, with interest, at the sate specified in sakl promisory note, in equal monthly installments
over the remaining payment
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