TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, inchuding all built-in stoves and refrigerators, heating, aie conditioning, plumbing and eloctrical fistures, wa
to wall carpeting, fences und gates, and any other eruipment or fixtures now or hereafter attached, connected or fitted in any manner,
'ﬁw I.»ciml: the intention of the parties hiereto that all such fistures and equipment, other than household fumiture, be considered 2 part of

really,

TO HAVE AND TO HOLD all and singular the sid premises unto the Mortpagee, its successors and assigns focever,

The Mortgagor represents and warrants that said Mortgagor I8 seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encuimbirances; that the Mortggor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever delend the saidd premises unto the Mutgagee, its successors and assigns,
from and against the Mortgagor amd every person whomsoever lawfully claiming or to claim the sume or any part thereul,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissary note at the
times and [n the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanicod herealler, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance preminms, repairs or other such purposes pursiant to the
provisions of this mosteage, and ulso for any loans or advances that may herealter be made by the Mongagee to the Mottagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amenled, or similar statules; and all sums so advanced shall bear
Interest at the sne rale or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the
demand of the Morigagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaped premises, whether now existing or hereafter to be ereeted, insured
against loss by fire, windstornt amul other hazards in 2 sum not less than the balance due heteumder at any time sl in a vwupany or
companies acceptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insurance to the Mogteagee and
agrees that all such policies shall be held by the Mortgages should it so teguire aml shall include lovs payable clases in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Martgagee by eesistered maid; and shonld the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Murtgagee may cause
such improvements to be insured in the name of the Morgagor and reimburse itwlf for the cost of sich insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to do
50, the Mottgagee may, at its option, enter upon said premises and make whalever repaies are necessary aml charge the espenses for such
tepalrs ta the mortgage debt and collect the same wnder this mortgage, with interest as hereinabove provided.

5. That the Mortyages may at any time require the fssuance and maintenance of insurance upon the life of any persan oblizated
under the indebtedness seonnead herehy in a sum sufficient to pay the murtgage debt, with the Morteagee a3 beneficiary, and if the
prmliums are not otherwise paid, the Mortgagee may pay said premivims and any amount so paid shiall become a part of the murtgage

cht,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercof anid to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, awd shoulll the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, Uie Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this motzage, with interest as above provided,

7. That if this morteage seevtes 2 “consteuction loan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
sectred shall be dishunsed to the Mortgagor in perivdic payments, as comtruction progresses, in accordance with the terms and condi-
tiurm of a Comstruction Loan Agrecment which s separately executed hut is made a part of this mortgage and incorporated herein by
reference.

8, That the Mortgaror will not further encumber the premises above describied, without the prior consent of the Moitgagee, and
sheuld the Mortgagar so encumber such premises, the Morizagee may, ab its option, declare the indebteadness hereby secured to be
immediately due and payable and may institute any procevdings necessary to vollect said indeliteduess,

8, That should the Mortragor alicnate the morteaged premises hy Contract of Sale, Bomd for Title, or Deed of Conveyance, and
the within mortizage indebtedness is not paid in full, the Morteagor or his Purchaser shall be ronquired to fle with the Association an
application for an assumption of the morteage indelitedness, pay the reasonalile cost as required by the Assaciation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deal of Canvevance, and lave the interest
rate on the loan halance existing at the time of tramfer modified by increming the interest rate on the said Joan balance to the maxi.
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or & kser increase in interest rate as may
be determined by the Association, The Assaciation will notify Uie Morteagor or bis purchaser of the new interest rate and monthly pay-
ments, and will mail him a new panbook. Shoukl the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
patagraph, the Mortgagee, at its option, may declare the indebtedness hereby secured 1o be imanediately due and payabla and may
fnstitute any procecdings necessary to collect said indelitedness.

10. That should the Mortgacor lail to make payments of principal and interest as due on the promissory note and the same shall be
unpakd for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct ont in this murteage, the Mortgagee, Jt its option. may write to the Mortzagor at his last l\;nuu'n
address giving hin thirty (30) days in which to sectify the said delanlt and shonld the Muttszagor fail to rectify said default within the
safd thirty days, the Mortgagee, may, at its option, increase the interest rate on the Toan balanee for e semaining term of the loan or
for a lesser term to the mavimum rate per anhum penitted to be chiarged at that time Ty applicable Sauth Carclina Law, or a lesser
increase rate as may be determined by the Association. The monthly payments will lie adjiste] accondingly,

11, That should the Mortgagor fail ta make payments of principal aml interest as due on the prombsory pote aed should any monthly
installment become past due for 3 period in excess of 15 days, the Morteagee may collect a “Late charge” not to excerd an amount
equal to five (57¢) per centum of any such past due installnent fun order to cover the estra expense incident to the handling of such
delinquent payments.

12, That the Mortgagor hereby asstens to the Mortgacee, its successors and assigns. all the rents. issues, and profits accruing from
the mortgaged premises, retaining the right to collect the same 30 lon as the debt hereby securedd s not in amrears of pavient, but
should any part of the principal indelteddness, or interest, tases, or lire insurance prentivms, he past due and unpaid, the Morigagee
mar without notice or further proceedings take over the morttaged premises, f they shall e acenpied by a tenant or tenanls. and
collect said 1ents and profits and apply the same to the indeltedness herehy .u-cumI. without liability to account for anything mere
than the rents and profits actually collected, less the cost of collection. and any tenant s anthorizal. 'upon request by Mortgagee, to
make all rental payments ditect to the Morteagve, without lialility to the Mantiagor, intil notificd t the contrary by the Morteages;
and should xakl premises at the time of such default be nmrpinhw the Martcazor, the Monigager may apply to the Judge of the
County Court or to any Judce of the Court of Common Pleas who shall Le resident or presiding in the connty aforesail for the appoint.
ment of a receiver with antherity to tabe possesion of wid premises and colleet such rents and profits, applying said rents, after Nr-
ing l!;:dmst of collection, to the mortgage debit without Jability t3 account for anything more than the rents and profits actually

13. That the Morieagee, at its option, may require the Mortgagor 1o pay to the Martzanee, on the fint day of exch month until the
note secured hereby is fully paid, the following sums in addition to the paynwnts of principal and interest provided in skl pote: a sum
equsl to the premiums that will newt breome due and payable on policies of mortzaee guaranty insutance {if applicable), fire and cthet
harard Insurance covering the morteaged property, plus Lives, and assessnients newt due on the mortitagal peemises {all as estimated hy
the Morteagee) Jess all sums alieady paid therefur, divided by the aumber of nonths to elapse before ane month rtim tn the Jate when
such preminms. tases. and avessments will be due amd payable, such simis 2o be hebd iy Mogigagee to pay wid preminms, tawes and
special apscsuments, Shauld these payments evored the amount of payments actially made by the Murteagee for tases, assesments, of
insurance preminms, the evoess may be creditel by 1he Metgagee on sulneguent paymuents Lo he made Ty the Mortzagoe; if, bowever,
sakl sums shall be insuflicient to mabe sakd payinents whin the same shall oo ddue ad pagable, the Mottagoe shall pay to the
Morigagee any amounts necessary to make up the deficiency. The Modgacor further agrees that at the end of ten years from the date
heteol, Mortzagee may, at its option, apply for rencwal of mostgage guaranty of similat imirance (1 applicalile) covesing the balance
then remalning due on the mortgage debl, amd the Morteapne mav. at its option, puy the single preminm reqiited for the remalning
yean of the torm. of the Modgacee may pay sich preminm and add the same to the portzage dedit, in which event the Martzacor shali
repay to Morteagee sich preminm payment, with interest, 3t the rate specifind in sad! promisory note, in equal monthly installments
over the remaining payment penod.
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