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TOGETHENR with all and singular the rights, members, hereditaments, and appurtenanees to the same belonging or in any wa
incident o appertaining, including all buill-in stoves and refrigerators, heating, air conditioning, plumbing and electrical litures, wa !
to wall carpeting, fences und gates, and any other equipment or fixtures now or hetealter attached, conneeted or fitted in any manner, i
[&t‘e bcin}[: the intention of the partics hereto that all such fixtures and equipment, other than household furniture, be considensd a part of ) ;
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Moetgagee, its successors and assigns forever.

The Monuafur represents and warrants that saicd Maorteagor is seized of the above described premises in fee simple absolute; that
the above described premises sre free and clear of all liens or other encumbrances; that the Mortgazoer is awfully copowered to con.
vey of encumber the sanw; and that the Mortiagor will fotever defend the sid premises unto the Mortgagee, its successots aud assigns,
From and aguainst the Mortgagor aml every person whomsoever lawfully climing or to claim the same or any part thereof, )

THE MORTCAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2, That this mortgage will secure the Mortgagee for any additional suns which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessinents, hazard insurance premiums, repairs or other such purposes puisiant to the
peovisions of this martage, and alsu for any loans or advances that may hereafler be made by the Murtgagee to the Mortgagor suder
the nullwriti' of Sec, 15-55, 1962 Code of laws of South Caroling, as amendid, or similar statutes; andd all sums so advaneed shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upen by the parties amd shall be payable at the .
demand of the Mortgagee, undess otherwise provided in writing. i

. ] . . -

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, nsuped
against Joss by fite, windstorm and other liazards in a sum not lesy than the balance due hereunder at any time and in a company or
companics avceptable to the Mortgagee, amd Muortgaor does hereby assign the policy or policies of surance to the Mortuagee and
agrees that all such policies shall be held by the Motteagee should it so require and shall include luss payable chuses in fwvor of the
Mortgage; and in the event of loss, Mortgagor will give immediate notive thereof to the Mortgagee by registered mail; and shoulidl the
Mortgagor at any time {4il to keep said premises insured or fail to pay the premiums for such sueance, then the Mortgagee may cause
such Unprovements to be iusured in the name of the Mortgagor and seimburse itself for the cust of such insurance, with interest as
hereinabove provided, \

4. That the Mortgagor will keep all improvements upon the mortraged premises In good repair, and should Mortgazor fail to do R
. sa, the Murtgagee may, at its option, enter upon said premises and puake whatever repairs are necessary and chagte the expenses for such .
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. :

5. That the Morteagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated
undet the Indebtedness secured hereby in a sumn sufficlent to pay the mortuage debt, with the Mortgagee as beneficiary, and if the
srim[ums are ot utherwise paid, the Mortgagee may pay said premiums and any amuunt so paid shall bevome a part of the mortgage

cbt. .

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due dates thereof and to eshibit the receipts theeefor at the offices of the Mortegee inunediately upon payment, and shonld the Mert.
Eegor fail to pay such taves and asscssments when the same shall fall due, the Mortgagee may, ab its option, pay the same and charge

amounts sv paid to the mortgage debit and collect the same under this mortgage, with interest as above provided.
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T. That if this mortgage secures a “construction laan”, the Mortgagor aprees thal the principal amount of the indebteclness hereby
sccured shall be dishursed to the Mustgagor in periodic paymients, as comtouction progresses, In accordance with the termis and condi-
lkins of a Construction Loan Agrecrient which is separately executed but is made a part of this mortgage and incorporated herein by
refercnce,

B. That the Mortgagor will not further encumlser the premises above described, without the prior consent of the Mortgagee, and
should the Murteagor so encwmber such premises, the Moetzagee may, at its option, declare the indebtedness hereby secured to
immediately due and payable and may institute any procecdings nevessary to collect said indebtedness.

9. That should the Mustgagor alienate the morteazed premises by Contract of Sale, Bod for Title, or Deetl of Canveyance, and

the within mortgage indebteduess is not pabl in full, the Morteagor or his Purchaser shall lie required to file with the Association an !
application for an assumption of the mortgage indebtedness, pay the tesonalde ot as required by the Association for processing the .
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dewd of Comvevance, and have the interest i
rate on the laan balance existing at the time of transfer modified by increasing the interest rate on the said kan balance to the maxi- .
mum rate per annum permitted to be charged at that time by applicable South Cazolina law, ot a lesser increase in interest rate as may .
be detennined by the Association. The Association will notify the Morteazor or his purchaser of the new interest rate and monthly pay- , i
ments, and will mail him a new passbouk, Should the Mortgagor, or his Parchaser, fail to comply with the provisions of the within :

paragraph, the Morteazee, at its option, may declare the indebtedness herey secuted to be iumediately due and payable and may : t
institute any proceedings necessary to collect said indebledness. i

\ 10. That should the Mortracor Fail to make payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thirty (30) days, or i there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzgee, of any stiplations set out in this morteage, the Mortgazee, at its option, niay write ta the Morteagor at his last known

' address giving him (hirty (30) days in which 1o rectify the said defanlt and should tae Mortzagor fail to rectify saud default within the
said thiddy days, the Mortgacee, may, at its oplion, increase the interest rate on the loan halance for the remainiug term of the loan or
for & lesser term to the mavimum rate per anniim pertnitted to be charged at that time by applicable South Carvlina law, or 3 lesser
increase rate as may be determined by the Association. The monthly payments will be adfisted accondingly.

——

11, That should the Mortgagor fail to make payments of principal am! interest as die on the promissory note amd shonkl sy monthly
{nstallment become past due for a ptiod It evcess of 1S days, the Mortgager may collect 2 “late charge™ not lo exceed an amount
equal to five (3% ) per centum of any such past due installment {n enler o cover the extra expense incident to the handling of such
delinquent payments, 1o o

12. That the Mortstagor hetehy assigns to the Mortgagee, its successors aml assigns, all the rents. fssues. and profits accruing from

mortgaged premises. relaining the nght to collect the same so Tont as the debt heteby secmned s not in amcars of raymenl. bt
shoull any part of the principal indebtedness, or interest, tares, or fire insurance premiunss, e past due and unpakl, the Mortgagee
mlﬁtwillml notice or firthier proceedings tabe over the morteaged premises, if they shall be occupied by a tenant of tenants, and
collect sakd rents and profits amd apply the same to the idchtaliess berely secueed, withoot lishility to account for anything more
than the rents and profits actually collectad, less the cost of collection. and any tenant is anthorized, upon request by Mortgagee, to
make all tental payments direct to the Mortgagee, without Iialnililly to the Motcagor, untd netifivl to the contrary by the Mortzagee;
and should sald premises at the time of such default be occupied by the Mortcagor, the Mortiager sy apply to the Jndee of the
County Court or ta any Julee of the Court of Common Pleas wha shall be resilent or prosiding in the county aforesaid for the appoint.
ment of a teceiver with authority lo take possession of sakd premises and collect such rents amd profits, applying said rents, after pay.
inﬁ ll\;lml of collection, to the morigage deld without liability t2 account for anything more than the rents and prolits actually .

13. That the Mortearee, at its option, may require the Morteagor tn pay to the Mortzagee, on the first lay of each manth until the
note secured herehy is ully paid, the follawing sums in addition to the payments of principal and énterest providee! in said note: a sum

equal to the peeminms that will nevt become doe and payabile on policies of puctitage guaranty insnrance (if applicalile), fire aml other ;
hazan? insurance coreting the marteaend progerty, plus taves. and asesuaents pert due on the anrteand premives (all as estimatesd by {
the Mortgatee } bess all sy atready puid theeefoe, divided by the number of months 1o clapse lefiee ome sonth prioe to the date when ’
such peeminmy, tases, and aswssments will e due and payable, such sems 1o be hekl by Motteaee o pay 2kl preminms, taes and ;
speciad ascsunents, Should thew p-l‘mﬂall erored the amonnt of payments actially made by the Morteagee foe tases, avsessments, or ;
insurance peeminmis, the evorss may he cralited by the Yodeagee an subvgient pasients 1o le made by the Martagor; i, however, :
sald sumg slall be imfficient to rube waid payments when the ame shall becume die and payvalile, the Moteagor shall pay to the

Mortgagee any amounts nevessary to male t the defiivmy. The Maorgaeoe furtlur agrees Dt at the end of ten years from the date
, Mortgacre may, ab its option. apply for reewal of mortgage graranty o similar inwiraner (f applicable) covering the balince

then remaining due on the murteaee dedt. amd the Mortzagor mav. at its option, pay the single premisan rquited for the remaining ;

years of he teren. or the Mortzive may pay swh preminm and 2dd the same to the mortesee ddit. in which event the Mortgagor shall !

fepay to Mordgagre wnh peemiinm payment, with intetest, at the rate spevifind in said promisay note, In equal monthly installments Y
ovet Lhe remaining payment perwd, o
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