- e e P - a - .
A ot ey e 8 et et e s, 3,:‘,:.:,::.?, . .,H{(),?J\‘,}g. -

s ey

- PNt
W g A $ T A
M

-

Are.r—y
(e I
3 ;'Jﬂ"_"-'

. 4 v
L P
- Al . . -

TOGETIER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wnr
Incident or appertaining, including all built-in stoves and wefrigerators, heating, air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences aml pates, and any ather equipment ar fistures now of heeeadter attached, connecticl or filted in any manner,

Ili)c bcimlz the intention of the parties hereto that all such fiateres and equipment, other than houschold Tumiture, be considered a pat of
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagtee, ils sucoessors and assiyns forever,

The Mortgagor represents and warrants that said Mortagor is scized of the above descrilied premises in fee simple absolute; that
the above descrilied premises are free and clear of all liens or other encumbrances; that the Mortgagor is liwfully empowered to con-
vey or encumber the same; aml that the Mortgagor will forever defend the said premises unto the Mortjzages, its sucoessors and assigns,

m and against the Mortpagor and every person whomsoever Jawlully claiming or to claim the sune or any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L, That the Mortgagor will promptly pay the principal and inlerest on the indebtedness evidenced by said promissory note at the
times and in the mianner therein provided,

2. That this mortgage will sccure the Morteagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payiuent of tases, or public assessments, hazard insurance premiums, temairs or other such purposes pursiant to the
provisians of this mortgage, and also for any Joans or advances that usay hereuler be made by the Mortgagee to the Morteagor under
the autharity of Sce, 45-55, 1962 Code of laws of South Carolina, as amended, o similae statates; aml all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagce, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaped premises, whether now existing or hereafter o be erected, fnsured
against loss by fire, windstorut and other hazands in 4 sum not less than the halance due herenmder at any time and in a company or
companies aceeplable 1o the Mortgager, and Mortgagor does herehy assion the policy or palicies of insurance to the Morluagee and
ayvees that all such policies shall be held by the Mortgagee should it so renjuire and shall inchade loss payable chwses in Eawor of the
Mortgagee; and in the event of loss, Murtgagor will give immediate notice thereof to the Mortgagee by registered mail; and shoukd the
Mortgagor at auy time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mmigagee may cause

such improvements to be insured in the name of the Mortgagor and reiniburse itself for the cost of such fnsurance, with interest as
hezeinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mosteagor fail to do
50, the Mortgtagee may, at its vption, enter upon said premises and make whatever repairs are necessary 2ad charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providl,

5. That the Mortgagee may at any time requite the issuance and maintenance of insurance upon the Tife of any person obligated
under the indebtedness secused hereby in a sum sufficient to pay the morlgage debt, with the Mortzagee 10 beneliciary, and if the

grﬁglutm are not otherwise paid, the Mortgagee may pay said premiuins and any amount so paid shall become a part of the mortgage
e .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the teceipls therefor at the offices of the Mortcagee inmiediately wpon payment, and should the Mort-
ﬂ:gor fail to pay such taves and assessments when the same shalt a0l due, the Mortgagee may, at its eplivn, pay the same and charge

e amounts so pald to the mortgare debt and collet the same under this mortgage, with jntetest as above provided.

7. That If this mortzage secures a “comstruction Joan™, the Morteagor agrees that the principal amount of the indebtedness heteby
securetd shall be dishuned] to the Mortgagor in periodic payments, as construction progresses, in secordance with the terms and condi-

tit;m of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated hereln by
reference,

B. That the Mortzagor will not further encumber the premises above described, withont the prior consent of the Mortgagee, and
should the Marteagor so encunber such premises, the Mortgagee may, at its aption, declare the indebtedness hercby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
e within mortgage indebtesiess is not paid In full, the Mortgagor or his Purchaser shalt be requited to file with the Association an
application for an assumption of the mortgage indeltedness, pay the reasonable cost as required by the Association for processing the
asswmption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Dewd of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer moddified by increasinig the intesest gate on the saill loun balance to the maxi-
mum 7ate per anntim permitted to be charged at that time by applicable South Caroling Law, or a leswer increase in interest rate as may
be determined by the Assoclation. The Association will notify the Marteagor or his purchaser of the new interedt rate and monthly pay-
ments, and will mail him a new pasbook, Should the Mortaagor, or his Putchaser, fail to comply with the provisions of the within
paragraph, the Mortrayce, at its option, may tleclare the indebtedness hereby secured to be immediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to miake payments of principal and interest as due on the promissory note and the same shall be
unpald for a period of thirty (30} days. or if thete should be any failuze 10 comply with and ahide by any Ly-laws or the chaster of
Mortgagee, or any stipulations set out in this martgage, the Mostzagee. at its aption, may write to the Mortgaror at his Jast known
address giving him thinty (30} days in which to rectify the said defanlt and should the Marteagor fail 1o rectify said defanlt within the
said thirty days, the Mortagee, may. at its option, increase the interest rate on the kan halinee for the remaining term of the loan or
for a Jesser tetm to the marinnmn rate per anrmm permitted to be charged at that time 1y applicable South Carolina haw, or 3 lesser
ase rale as may be determined by the Association, The monthly payments will be adjinted acconlingly,

11 “That should the Morteagor fail to make payments of Erinciml and interest as dhie on the promissory note arxd should any monthly
Installment become past due for a period in eveess of 15 ays, the Morteagee may colloct a “late charee” not to esceed an amount

equal to five (5% ) per centum of any such past due installment in onler to tover the estra expense incident to the handling of such
delinquent payments,

12 That the Mortgagor hereby assiens to the Morteagee, its successars and assigns, all the rents. issues, and profits accruing from
mortgaged peemises, retaining the right to collect the same so Jong as the deht herehy secured s not in aerears of ]ru}'men!. but,
uld any part of the principal indebtedness, or interest, tares, or fire insirance preminms, De past due and unpaid, the Morteagee
may without notice or further procendings take over the mortgaged premises, if they shall be ocenpicd] by a tenant or tenants, and
sakd rents and profits am) apply the same ta the indehtedness hereby secured, withant liability to account for anything more

n the rents and profits actually rolfected, less the cost of collection. and any lemant is anthorizedd. upon request by Mortzagee, to
make all rental payments direct to the Morteagee. without Iial-ili!‘y to the Mortagor. until notifiel 10 the ontrary by the Mortgagee;
and should said premises at the time of such defanlt be 0TI br the Mortgagor, the Mortcagee may apply to the Judge of the
County Court or to any Jinlste of the Coust of Common Meas who s all be resident or presiding in the county aforesaiit for the appoint-
ment of a receiver with autharity to take possession of sakl premises and collect such rents and profits, applying sakd rents, aflter mlr-
Ing 'h:d cost of collection, to the mortage debt without liability ta account for anything more than the rents and prolits actually

13. That the Mortgagee, at its option, may requite the Mortzaror to pay 1o the Mortzagee, on the first thay of each month untdl the
note secures! herehy is fully paid, the following sis i addition ta the payments of principal and interest provided in said note; & sum
equal to the premivms that will nest become duie and payable on policies of nunteage guaranty insurance (i applicable), fire and other
hazard inswrance covering the moreaeed property, plus taves, and aswessments neat due on the morteaeed premises (all as estimated by
the Mortgagee) Jest all sums already paid thetefor, divided by the number of numths 1o elape before one nonth T«int to the date when
such preminng, tases, and anesments will be due amt payable, such s 10 be hebl by Motteagee 10 pay saidd preminms, taves and
special assesuments, Should these payments evcrrdd the amount of payments actially made by the Marleagre for taves, avestments, or
nsurance preminms, the evcess may be credited by the Morteagre an subseient payments $0 e made by the Morteagors il, however,
said sutns shall be insulficient to make said pavments when the xame shall become due and payable, the Modeagor shall pay to the
Mortgapee any aniunts exessary lo make up the deficiency. The Mortearor further agrees that at the end of ten years from the date
heteof, Morteagee may, at ity option. apply for tencwal of mortgage guaranty o sirdar insrcance {if applicalle) coveving the halance

temaining doe on the nutgage debt, and the Morteagoe mav. at its option, pay the single preminm teyuired for the remaining
years of the lerm. or the Mortiagre may pay sxh preminm and addl the same to the motteace delit, in which event the Mortgagne shall

repay to Mortgagee such preminm payment, with intesest, at the rate spevrfienl in w3kl promisuy pote, in equal monthly installments
over the semainjng paymient penal,
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