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TOGETHER with all and singular the rights, membery, bereditaments, and appurtenances to the same belonging or in any wa
ident oc appertaining, ucludiog afl built-in stoves and refrigerators, heating, air conditioning, plembing and electrical fixtures, wall

to wall carpeting, {ences und gates, and any ather equipment or fixtures now or herealter attuched, conneeted or fitted in il:!’ manter,
{L bcrie';f the jntention of the parties beeeto that all such fixtures and equipment, other than household furniture, be cousidered 2 part of

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns forever,

The Murtga‘:nr represents and warrants that said Mortgagor is seiced of the above described premises in fce simpls absolute; that
the above describid premises are free and clear of all liens or other enenmbrances; that the Martgagor is Lawfully enpowered to con-
vey or encumber the sime; and that the Mortgagor will forever defond the sid premises Wnto the Mortgagee, its successors and assigns,
rom and against the Motgagor and every person whomsoever lawfully claiming o to claim the same or any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: .. .

L. That the Mortzagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. . .

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advauced hereafter, at the option of the
Mortgagee, for the payment of taxes, ar public assessinents, hazand insurance presivms, tepairs or uther such purposes punuant to the
provisions of this mortgage, and alse for any loans or advances that may hereafter be nade Ly the Mertgagee to the Moctgapor under
the aullwri:‘{ of See. 45-55, 1462 Code of laws of South Caroling, as muended, or similar statutes; awd all suins so advanced shall bear
interest at the sume rale or rates as that provided In said note unless otherwise agreed upen by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improverents on the mortgaged premises, whether now existing or hereafler to be erected, insared
agalnst loss by fire, windsturm and other hazards in a sum not Joss than the balance due hereunder at any time and in o company of
companies acceptable to the Mortgagee, amd Mortgagor docs hereby assign the policy or policies of insurance 1o the Mortgages and
aprees that all such palicies shall be held by the Mortgagee should it so require and shall include Toss payable clauses in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortyapes hy registered waily naul should the
Mortgagor at any time fail to keep waid premises jnsured or fail to pay the premiums for such insnrance, tien the Murtgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest os
hereinabove provided, : .

4. That the Mortgagor will keep all improvements upon the mortgaced premises in good repatr, and should Mortgagor fall to do
50, the Mortuagee may, at its option, enter upon said premises and make whatever repairs ute necessary and charge the expeuses for such
repalrs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the ksyance and ainterance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortzage debt, with the Mortgagee as heneliviary, and il the
Er%miums are not otherwise paid, the Mortgagee may pay said premiuims and any amount so paid shall become a part of the mortgage

ebt,

8. That Mortgaror agrees to pay all taxes and other public assessments levied acainst the morigaged premises on or hefore the
due dates thereof and 1o exhibit the receipls therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ﬁ:mor fail to pay such tases amd assessments when the same shall fall due, the Mortgagee may, ut its option, pay the sune and charge
the amounts so paid 1o the mortgape debt and colleet the same under this martgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indeltedness hereby
secured shall be dishursl to the Mo;tragor in periodlic payments, as comslruction progresses, In accordance with the terms and condi-

Ik}ns of a Construction Loan Agreement which is separately esecuted but is made a pant of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mostieagor so encutnber such premises, the Morteagee may, at its option, declare the indebtedness hereby secured to be
Immediately due and payable and may institute any proceedings necessary to colfect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortage imlebtedness is not paid in full, the Mortgaror or his Purchaser shall be required to file with the Association an
application for an assumption of the mortmge indebtedness, pay the reasonable cost as revpuired by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, aml have the interest
rate on the Joan halance existing at the time of transfer modified by increasing the interest rate on the said loan balanee to the maxis
mum rate per annim permitted to be charged at that time by applicalle South Carolina law, ur a besser increase in intetest rate as may
be determined by the Association, The Association will notify the Mortsagor or his purcliaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Shoukd the Mortgagor, or s Purchaser, fail o comply with the provisluns of the wilhin
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured 1o be immediately due and payable and may
institute eny proceedings necessary ty collect said indehtedness,

10, That should the Mortgazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thisty (30) days. of if there should be any failore ta comply with and abide by an{ hy-laws or the charter of
the Mortgagee, or any stipulations sct out fn this mottgage, the Mortiagee, at its aption, may write fo the Mortgagur at his fast known
address giving him thiny {30) days in which to rectify the saiil default and should the Mortzagor fail to rectily said defanlt within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan lalance for the remaining term of the loan of
ot a lesset term to the masimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The manthly payments will be adjusted accordingly.

11, That should the Mortgagor fail to make paymients of principal and intesest as due on the promissory note and should any monthly
installment hecome past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to cxceed an amount
equal to five (55) per centum of any such past due installment in onler to cuver the extra expense incident to the handling of such
delinquent payments.

12, That the Mortgagar heteby assigns to the Mortgagee, its successors amd assigns. all the rents, fssues. amd profits accruing from

mostgaged premises, retaining the right to coflect the same so long as the deht herehy secored s not in arrears of Lu)ml. but
should any part of the principal indehtedness, or interest, taxes, or fire insurance premiuny, be past due and unpaid, the Mortgagee
may without notice or further procecdings fake over the mortiaged premiscs, if lher shall be ocenpind by a tenant or tenants, and
mlLd sakl rents and profits and apply the samie to the indebtedness herehy seeures], without Hability 1o account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant i authorizes), tpon request by Morttages, to
make all rental payments direct to the Mortzagee. withaut Jiability to the Morteawor, until notifierd 1o the coutiary by the Motigapee;
and should sald premises at the time of sich defanlt be rmminr Inr the Morteagor, the Murttagee may apply to the Judze of the
County Coutt or to any Julze of the Court of Common Ileas wha shall be resident or preshling in the county aforesabd for the appoint.
ment of a receiver with antharity 1o take powession of sald premises and collect such rents ad profits, applying sakl tents, alter palr
ing lh:dm of coallection, to the mortgage debt without liability t> account for anything mare than the rents aml profits actually

e

13 ‘That the Mottzagee, at its option, may tequire the Mortgagor ta nay to the Motigagee, on the first day of each month untd the
pote secuted hereby it fully paid, the following sums i addition 1 the paymnents of principal and Interest provided in sak] note: a sum
equal to the preminms that will nest hevome due and payable on policies of miortgage guaranty murance (il applicable), fire and other

Insurance coveting the mortgaged property, plus taves. and 3sessments neat due on the nwntgaped premnes (all as estimated by
the Mortgagre} Jess all suns already pakl therefor, diviced by the nimber of months 10 elapse hefore one month 'Juim lu the dale when
sich peeminme, taxes, and aswesuments will be due and pavable, srch sums to be hebd by Morteagee 10 pay 52 premiums, taves and
special assessments. Should these puyments excred the amount of payments actially made by the Morteagee for Laves, assessments, or
Insurance premiums, the evoess may be credial hy the Mostgagee on subwyuent payments o he made by the Mortzagns if, however,
s3id sums shall he insufficient to make said rayments when the wnie shall Teeome due and puyalie, the Mortesgor shall pay to the
Mortgagee any anwments necessary o make up ihe deficieniey, The Moetitazur fusther agrees that at the end of ten years from the date

I, Morteacer may, at its option. apply for tetewal ni tortgage guaranty o sinsilar insirance {if applicable) cnvering the halince

temaining aloe on the rusteage debt. amd the \fortzazoe mav. at ity option, pay the ungle peesiiuns rosquited for the remaining
years of the term. or the Mortgagre may pay sixch preminnt ] add the same ta the mortgage debt. in which event the Mortearor shall
tepay 1o Mortzagee wmh peemiinn payment, with intesed. at the pate specilied in sail promivory sute, in equal monthly installments
ovet the remaining payment period, )
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